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\ increased movement of trade reflects the near ap- 
ach of spring, and,what is of greater significance, the 


ni ble conditions‘prevailing in the winter wheat sections 
luce a more buoyant feeling in western trade circles, 


[the whole business situation is benefited thereby. 


This 


ii the better because of unsettling influences prevailing 


ny parts of the world. In Mexico and China, in 


land whare a menacing coal strike produces temporary 
is paralysis, and to a mach less degree in the United 
es where an important election is pending. These 
litions tend to unsettle business confidence, so that it is 
the more significant that a large trade movement is in 


s in this country, with plain signs of expansion, 


ithouzh without any marked speculative discounting 


ie future. 


In other words, there is a moderate forward 


fement that seems healthy and conservative in spite of 


ty adverse influence. 


In iron and steel there is a wider 
id, with an increased output of pig iron and firmer 


e in finished products. There is a continuance of the 
Mtexpansion in the dry goods markets, and in nearly 
Vline in both cottons and woolens there is a better 


Sment, with the labor troubles less a factor. 


Leather 
es dull, but the trade is more hopeful. Hides 

ery strong. The coal trade now centers upon the con- 
bes to adjust differences between operators and miners. 
ier continues to advance. At the leading cities a 
lative inflaence is the breaking up of winter. This, 
lally, is expected to make the building trade more 
& Lumber has made some gains. Hardware is mov- 
Well. Chemicals are fairly active. Money remains 
fin this country than abroad and some additional 
las been exported. Bank clearings this week gained 
cent. over 1911 and 7.6 per cent. over 1910; and 

d gross earnings in February increased 7.2 per cent. 

2 trade maintains its favorable aspect; during 
Mest week exports from New York were $17,235,507, a 
falling oft from 1911, but a heavy gain over 1910, and 
fore $2,346,835 better than the imports. The total 
fee was $32,124,179 against $33,961,282 last year and 
fe28 in 1910. The keynote of the whole situation, 

S sounded by the week’s reports, is a plain desire to 

rd over every hindrance, however big it may be. 
tanding unusual handicaps, production of pig 


iron was on an enlarged scale in February, the output 
rising to 2,100,815 tons against 2,057,911 in January, ac- 
cording to the Iron Age. The dai:y average in February 
was 72,442 tons, or 6,000 more than in the earlier moaths, 
nearly all the gain being provided by the steel companies. 
These statistics clearly point to heavier operations when 
the weather becomes more open. Parchases of round lots 
of heavy melting steel scrap and of both basic and Bes- 
semer iron have been made by the leading interest, while 
foundry grades reflect a hardening tendency. Activity is 
not pronounced in finished mate: ials, but prices are less un- 
settled and some manufacturers are more independent in 
their attitude. The output of coke is we)l maintained and 
shipments have iocreased, anticipations of a ssrike by the 
coal miners having caused a heavier buying movement and 
created a stronger market than for some months. 

Demand in dry goods steadily broadens and many evi- 
dences of sustained strength are noted. Leading mills 
employed on cotton blankets and napped goods, dress 
goods of a staple character, prints, ginghams and branded 
lines of brown and bleached cottons are well under order, 
and some are in a better position as to sales and stocks 
than they have been in over a year. Some advances are 
noted, notably cotton blankets and staple napped goods, 
while colored cottons rule steady and tend towards a higher 
level. There is also a moderate improvement in the outlook 
for fine yarncloth. Less than four week’s product of all kinds 
of cloths are in -stock at Fall River, and sales last week of 
280,000 pieces were considerably in excess of the weekly 
output. Export shipments continue good, sales ahead to 
India being the largest in six years, while demand from 
the Red Sea continues active. In woolens jobbers are 
doing a fair trade and are hopeful of its continuance.. 

Trading in footwear is quiet, and supplementary orders 
for seasonable lines are limited. Higher prices for fali goods 
retard trade somewhat. Tanners expect more trade in 
leather as soon as the fall season is about to commence. 
There are two weak spots in the market—glazed kid and 
harness leather—although the latter description is slightly 
firmer than formerly. Further advances have occurred in 
certain kinds of hides, including packer branded stock, 
which is unusual at this time of year when only the poorest 
quality is available, and the market is even stronger than 
is shown by quotations. Packer branded hides have ad- 
vanced jc.; March butt branded steers sold up to 14%c. and 
Colorados up to 144c., while 153 to 15ic. is now being asked 
for heavy Texas steers. The different kinds of foreign 
stock are also steadily advancing. 

Light speculative operations were the rule in the com- 
modity markets and price changes were generally narrow. 
Cotton advanced in the face of adverse labor news, unfavor- 
able weather in the South acting as an offset. The season 
is backward in many sections, but the outlook in Texas is 
the best in a good many years. Exports are unprecedented, 
and northern spinners are buying more freely. Traders in 
wheat were disposed to await the Government report on 
farm reserves. Early news was of a depressing character 
and a gradual decline ensued, but a recovery followed when 
the markets became oversold. Western receipts of wheat 
this week amounted to 2,274,679 bushels against 2,091,396 


last year, while exports from all ports of the United States, 


flour included, of 1,464,465 bushels, compared with 1,756,480 
in 1911. Corn received a setback through heavy profit- 
taking and increased country offerings. Arrivals of this 
cereal at primary points this weck were 4,314,103 bushels 
against 4,171,923 a year ago, and Atlantic Coast shipments 
were 1,969,447 bushels in comparison with 2.288,248 in 1911. 

Liabilities of commercial failures reported for February 
amount to $21,477,923, of which $11,245,116 were in manu- 
facturing, $8,792,306 in trading and $1,440,501 in other 
commercial lines. Failures this week numbered 344 in the 
United States against 252 last year, and 34 in Canada com- 
pared with 34 a year ago. 
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WEEKLY [RADE REPORTS. 


Beston.—-There is a fair amount of new business and a 
steady movement on account of old contracts; but the 
wholesale markets are quiet, and there is a more conserva- 
tive feeling among merchants. The labor situation still 
gives considerable anxiety to both manufacturers and mer- 
chants. Much has been gained, however, by the practical 
settling of the Lawrence strike and mills are more actively 
employed in that city than at any time since the beginning 
of the troubles early in January. Wool trading has con- 
tinued quiet and there is a more conse! vative feeling among 
dealers in regard to the new clip, contracting on which has 
ceased. The wholesale dry goods market is quite good and 
demand is distributed among practically all departments. 
Leather trading is considerably quieter, but prices are 
still firm. Lumber business continues to show improve- 
ment. Demand for pig iron is slow and only for small lots. 
There are more inquiries for painters’ supplies. Supplies of. 
live stock. are light, and with a good demand prices ad- 
vanced. The butter market has ruled firm and higher and 
cheese is so scarce that it commands high prices. Eggs 
have declined several cents and continue easy. The flour 
demand is fair and prices have been advanced by the mills. 
The grain market is dull in all branches. Money is dull at 
3 to 3$ per cent. on call and 34 to 4 on time. 

Portiand, Me.--The general movement of merchandise 
is about normal, demand for groceries and provisions being 
steadily maintained and jobbers of dry goods reporting 
somewhat better conditions than a year ago at this time. 
The shoe factories are well supplied with orders and 
textile mills are running on full time. In some sections 
there is a shortage of competent help but the State is tree 
from labor disputes. The winter has been favorable for 
lumbering operations and a fair cutis estimated on the 
whole, the amount in the Penobscot district being 
estimated at 90,000,000 feet. 

Buffalo.—Business has been more or less unfavorably 
influenced by generally unsettled conditions throughout the 
country. Manufacturers and jobbers have had a fair trade, 
but in some lines of manufacture factories are running on 
short time and there are more than the usual number of 
men out of employment; this is not, however, sufficiently 
marked to make it a local feature, as the same conditions 
prevail elsewhere. There have been very few local failures, 
which would indicate that underlying conditions are sound. 

Phiiadeiphia.—Although conservatism continues to 
be a prominent feature a fairly active business is reported 
in numerous lines. Sales of dry goods and woolens at 
wholesale are in somewhat more liberal volume and jobbers 
of hosiery, underwear and notions report a fair movement 
of merchandise, although buying is still cautioas, while 
millinery houses note a seasonable demand for staples to 
meet immediate needs. Manufacturers of cloaks and suits 
are quite busy, but there is little change in shirtwaists and 
similar goods, and in clothing trade is not veiy brisk. 
Leather remains firm and prices steady, with only a moder- 
ate demani for heavy stock, but as supplies are limited no 
reduction in quotations is anticipated. Glazei kid is dull, 
with manufacturers working mostly on orders for export. 
Shoe dealers state that trade shows some improvement. 

The pig iron market is reported very quiet, with con- 
sumers buying only for immediate needs. More inquiry is 
noted for cast-iron pipe and some little business in the steel 
making grade of iron. Finished material is in better de- 
mand, and it is thought that conditions will improve in 
structural work with the advent of more favorable weather. 
Owing to the fear of labor troubles all grades of coal are 
advancing in price and operators are booking orders for 
immediate delivery only. Lumber continues active, with a 
ey demand and prices very firm, as stocks are light. 

uilding permits so tar issued for March are in excess of 
the corresponding period in the preceding month, but far 
below those of last year. There is only a moderate amount 
of business in cements and papers, but paint and wallpaper 
manufacturers say that the situation is slowly improving. 
Chemicals are fairly active, although buying is mainly in 
small lots. In wholesale liquors there is no particular 
change, and most kinds of goods are in only moderate de- 





mand. Domestic leaf tobacco is selling in small lots, with — 
most inquiries for Peonsylvania and Connecticut, both of 


which are held at high piicer, and fair sales are reported | 


in Sumatra and Havana. No material change is noted jp 
the grocery situation. Spot buying is dull, but futur — 
business is more active. Prices generally are firm and 
high, although dried fruits are inclined to weakness. Cof. — 
fees are quiet but firm, while teas are dull and tend to 
weakness. The money market presents no special feature 
and rates are quoted at 3} to 4 per cent. for call money, 4 
to 44 for time loans and the same for commercial paper. | 

Pittsburgh.—Commercial lines have improved slightly 
and there are indications of a fair volume of business for 
thespring and summer. Collections remain unsatisfactory, 
especially locally, and the wholesale jewelers complain of 
the existing conditions in their line. On April 1 publi¢ 
improvements will be undertaken involving a consider 
able expenditure and builders anticipate a moderate re. 
vival in construction work. Window glass is in better de- 
mand, but prices remain low and manufacturers are not. 
disposed to accept contracts ahead at present quotations, 
Coal mining is very brisk, and in anticipation of a strike 
consumers are stocking up, resulting in advanced prices, 
and run of mine coal is firm at $1.15 and $1.25. Mining 
operations are hampered by a ear shortage. | 

Baltimore.—Wholesale trade is fairly active, owing 
principally to the large number of visiting merchants on 
the market, and some liberal orders were reported from 
that source, although, as a rule, more conservatism than 
usual is being shown in making purchases. Retail business 
suffered severely from bad weather, this applying particu- 
larly to department stores, clothing, men’s furnishing and 
millinery establishments. Shoe dealers, however, profited 
to some extent by an increased demand for rubber footwear 
and other merchandise suitable to the prevailing conditions 
was in fair demand. Clothing mangfacturers report but 
few new orders coming in from the road, and the b 
developed thus far by house buyers now in the city has not 
been materially increased.’ Business with jobbers of dry 
goods and notions is not up to the usual standard, though this 
is attributed in part to unfavorable weather conditions. 
Southern trade shows some signs of improvement and 
travelers who have been in that section recently report 
prospects decidedly favorable. Wholesale dealers in boots 
and shoes, as a rule, find conditions very satisfactory, the 
volume of shipments thus far having been ahead of last 
yeai’s. Leaf tobacco is quiet. Fertilizer manufacturers 
report a decided duiness in the raw material * 
owing to the fact that goods have not moved in the Sou 
as freely as was anticipated. 

Atianta.—Collections have improved to some extent 
during the past two weeks, but shipments in most lines of 
merchandise are light, hardly being up to last year. Heavy 
rains the past few days have affected retail trade to som> 
extent. The demand for money is increasing to some 6x- 
tent, country bankers taking some funds from their Atlanta 
correspondents. There is ample supply of money for all 
legitimate requirements and rates are normal. : 
building is commencing and it is thought that operations 
in that line will be active. 

New Orieans.—Business in all lines continues fairly @ 
active, warmer weather having stimulated retail trade, 
and in the wholesale markets the volume of sales is reported 
as seasonable. Colleetions are fair to good. The local” 
cotton mark:t continues dull and featureless, spots con 
tinuing quiet and selling at a slight decline. The future 
market remains steady. 7 
quiet, with offerings light and promptly absorbed. The @ yy 
rice market continues steady for rough, with prac = e 
no offerings. Clean rice continues strong and prices 
advancing. Receipts of rough rice to date, 1,103,312 
rough, represent an increase of some 30,000 over 
same period last year. et 

Memphis.—Business in wholesale lines continues @ & © 
show improvement and in hardwood lumber is especially @ 
pronounced. Mill operations, however, are curtailed @ & y. 
some extent owing to unseasonable weather and the /@ “a | 
of shipping facilities. The situation in cotton shows S tea 
change, prices for spots being steady, with a satisiactory a 
demand for about all grades. Unfavorable weather com” 
tinues and retards planting operations. Local banking: 
conditions are favorable an4 collections are fair. 


A, 
— 
Sy 
coe 
— 
i 





Sugar and molasses continue @ j, 





ve, owing 
chants on 
rted from 
tism than 

il business 
g particu- 

shing and 

r, profited 

r footwear 
conditions 
report but 
> business 

ty has not 
ers of dry 
hough this 
conditions. 
ment and 
tly report 


rs in boots — 


actory, the 
ad of last 
1ufacturers 
al mark 
. the Sou 


yme extent 
ost lines of 
yar. Heavy 


xde to soms 
to some ex- 


eir Atlanta 
ney for all 
al. Spring 


operations : 


inues fairly 
a Be pecial machinery, belting, furniture and footwear. 












sontinues: te F— 
is especially 
curtailed 
nd the lac 














































3 Ati, the rise in prices having checked interest. 
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Nashvitie.—Jobbing trade, which had improved very 


materially for a few weeks, has been retarded by snow and 
rainy weather, which render country roads somewhat dif- 


ficult to travel. There is also a disposition shown by 
country merchants to buy sparingly until demand from 
their customers increases. Retail trade is fairly active. 
Collections show some improvement. | 


Louisville.—Reports of gradual improvement in trade 
come from varicus quarters, and settled weather will likely 
be of further benefit. Hardware and mill supply concerns 


are doing fairly well and boiler and machinery manufactur- 
ers are figuring on a large amount of work. The electrical 
eee, trade has been quiet of late, but prospects seem 
favorable. 


Cincinnati.—Rotail dealers report a fair business and 
sales of dry goods at wholesale are good. Orders forwarded 
to the jobbing houses have been in large volume, but the 
principal business has been provided by the house trade, 
buyers having been in liberal attendance and their selec- 
tions in satisfactory amounts for the present and summer 
seasons. Manufacturers of cloaks and suits are now receiv- 


ing some good orders and prospects look better. Demand 
for flour continues light, but prices are well maintained, 
while there is a free movement of whiskey at wholesale and 


the market is firm. Transactions in pig iron are small and 


mostly confined to immediate requirements of consumers, 
although a few orders for delivery during the second quarter 
of the year have been placed. No large contracts have 
been closed and only a moderate inquiry for the lact half 
ofthe year is reported. 


Cleveland.—-Business in wholesale groceries, dry goods, 
boots and shoes is reported good, and in retail lines mer- 
thants note some improvement over a week ago. The pro- 
duce market has been somewhat quiet, owing to unfavorable 
Weather conditions. Local millinery jobbing houses are 
being well attended by the outside trade and results are 
filly up toe expectations. Demand for railway equipment 
@ntinues fairly active. Banks report deposits keeping 
well up, but collections are only fair. It is expected that as 
on as weather conditions permit there wiil be consider- 
able activity in the building line. 

Detroit.—Trade in clothing, boots and shoes, is reported 
dull. Rubber goods, dry goode, groceries, hardware and 
dmge are fairly active, with increasing demand. The 
mtomobile trade is busy, with factories running full time. 


| Chicago.—Temperatures in the West rise slowly and 


delay the opening up of farm work and outdoor activities, 
pecially heavy construction and new building; but soil 
@aditions continue unusually favorable to the growing 
Water wheat and rye, and crop marketings again are 
Seater than at this time last year. In other respects 
oifrent operations made a gratifying indication of commer- 
tial progress and diminishing curtailment in the leading 
Manufactures. The rail and plate mills at Gary and at 
South Chicago and Joliet show steadily increasing outputs, 
‘id shipments from the furnaces, mills and forges now are 


Wtably exceeding those at this time a year ago. Other 


Manufactures maintain an improving position in farm imple- 






| g supplies are in well-distributed request and all 
Marry products exhibit firm prices, except cement, which 
Ts irom last year’s overproduction. Permits for busi- 
Ms ttructures in February were 48 in number and $896, 600 
Value, and cumpare with 59 ia number and $1,569,100 in 
for Fevruary,1911. Important improvements involv- 








Q Mg large outisys tor the city soon will be initiated and 
By a the docks and shipyards is 


under resumption. 
wall trade here and at the interior indicates satisfactory 
© bilo in the necessaries and further gain is expected 
mow the exhibits next week in the spring fashions. 
the «3 buyers appear in gratifying attendance throughout 
be: lesale district and dealings are continued in fair 
Popa Mercantile collections occasion less complaint 
Pie th city and country bills. An improved demand 
od in Money and rates turned firm at 3% to 4% per 
* commercial paper. | 
a. and provision markets reflect active demands 
See omestic and export trade. Flour shipments have 
Rereaged » but the cash grain markets were only moderately 















Total 
Col grain at this port, 9,531,650 bushels, compares 


wittr 8'324,050 bushels last week and 8,893,640 bushels a 
yearago. Compared with 1911, increases appear in receipts 
equal to 11 6 per cent and in shipments 0.8 per cent. Flour 
receipts were 162,846 barrels against 114,141 barrels last 
week and 113,843 barrels a year ago, while shipments were 
127,706 barrels against 97,988 barrels last week and 85,920 
barrels in 1911. Aggregate receipts of cattle, hogs and 
sheep. 346,002 head, compare with 332 256 head last week 
and 226926 head last year. Wool receipts were 169,700 
pounds against 125,600 pounds last week and 183,300 pounds 

1l Hides received, 3,454,300 pounds, compare with 

2,603,500 pounds last week and 3,623,100 pounds last year. 

Lumber receipts rose to 38,022,000 feet against 25 984,000 

feet last week and 37,198 000 feet in 1911. Other receipts 

increased in wheat, oats, rye, seeds, lard, cattle, hogs and 
sheep, but decreared in corn, barley, broom corn, dressed 
beef, cheese, butter and eggs. Compared with the closings 

& week ago, cash prices are higher—in oats, 2} cents a 

bushel ; flour, 2} cents a barrel; corn, 2 cents a bushel ; 

wheat, 3i cents; choice cattle, hogs and ribs, each 25 cents 

a hundredweight; lard, 324 cents a tierce; pork, 374 cents 

a barrel ; and sheep, 50 cents a hundredweight. 

St. Paul.—General business conditions developed no 
special change the past week. Jobbers and distributors 
of dry goods, clothing, footwear, hats and caps report 
& fair volume of trade; hardware is moving well and 
there is commencing to be a better demand for building 
material. The demand for railroad supplies and heavy 
machinery is not increasing and harness business remains 
light. Sales of druge, chemicals and oils remain firm. On 
nearing the season’s end there has been a falling off in 
attending visitors in the millinery line, but business is 
reported better than in the corresponding season last year. 

Minneapolis.—With seasonable weather for spring 
lines and indications of an early breaking up of winter 
business in general has been stimulated. All lines of mer- 
chandise have shared in the increase and a much better 
feeling prevails. Collections have shown considerable im- 
provement during the past ten days and a considerable 
volume of money is moving for this season of the year. 
The lumber situation has also made some gaine, shipments 
for the week being 1,840,000 feet, against 1,296 000 feet a 
week ago and 2,288,000 feet a year ago. 

Omaha.—Jobbers in all lines report business fully up to 
expectations and showing a decided improvement over a 
month ago. This is notably true of dry goods and shoes. 
Dry goods jobbers find that retailers’ stocks of winter goods 
have been well cleaned up, thus enabling them to reduce 
indebtedness and make purchases for spring more freely 
than at the same time last year. The activity of business 
has been due in part to the price revision made on cotton 

oods. Heavy snow and snowstorms have created a healthy 
emand in the shoe line, especially on rubber goods, and 
business continues good. 

St. Louis.—Snow storms and continued cold weather 
throughout this section and the greater part of the West and 
Northwest are exerting some adverse influence on whole- 
sale trade. The attendance of country merchants ie still 
fair, but their purchases are moderate. This is particularly 
the case in dry goods and millinery. Orders for future 
delivery are increasing slightly. Outbound movement of 
freight is hampered to some extent by the snow, while 
retail trade is somewhat slow from the same cause. Manu- 
facturing establishments are receiving eome orders ahead, 
but theae are not up to expectations, although there is an 
increase in many lines. Collections are slow to fair. Cash 
grain is active and higher. Wheat advanced 2c., corn 3e. 
and oats le. Flour movement on domestic and export 
account is only moderate, with prices steady. Shipments 
were 66 760 barrels. Spot cotton is active at steady prices. 
Pig lead is slightly lower and spelter is scarce and higher. 

orses and mules are very active at strong prices for 

desirable animals. Cattle receipts are lighter and prices 
steady, hogs are 10 to 20c. higher, but sheep are weaker. 
Lumber offerings are lighter on account of the snowstorms. 
Money is in plentiful supply and moderate demand, with 
rates 34 to 5 per cent. 

Kansas City.—A better feeling exists in trade and a 
decided improvement has manifested itself in most lines of 
busiaess. Orders continues to be comparatively small, but 
are becoming more numerous. Weather conditions atill 
restrict traffic and collections are slow. Receipts of wheat 


are light and elevator stocks show a decrease as compared 
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with a year ago. There is, however, a fairly brisk demand 
for cash wheat, owing to a slight improvement in flour sales. 
Hard wheat prices have advanced and it is generally 
admitted that growing crop prospects over the winter 
wheat belt are very encouraging. Receipts of corn con- 
tinue steady and elevator stocks show an increase. The 
mills made 34,400 barrels of flour as compared with 29,600 
barrels the previous week] and demand has improved. 
Export business is dull, but has a somewhat better tone. 
Cattle and hogs ruled steady and sheep are higher. Money 
is plentifu), with a moderate demand, and rates are steady. 

San Francisco.—Imports at this port from foreign 
ports in January were valued at $4,258,800, including 
$2,440,200 from Chins, Japan and other Asiatic sources, 
the total being $1,100,000 less than a year ago. February 
exports of California petroleum were 165,525 barrels crude 
and 9,550,000 gallons refined. Produce shipments for 
January embrace 34,500 barrels flour, 7,200 centals wheat, 
132,100 centals barley, 790,000 gallons California wine, and 
6,455,200 pounds dried fruit. Barley hay has been cut in 
Kern County this week, the earliest harvesting in many 
years. Light rainfall in Fresno County will have little or 
no effect on vineyards, but the peach crop will suffer. 
Some small contracts for deliveries of raisins for this and the 
two following years have been recently made in Fresno 
County at 3ic. to 34c. In thesame county, 150 to 200 tons 
of dried peaches of the crop of 1912 have been sold at 6c., 
though one corporation at the same time had 800 to 1,200 
tons of the crop of 1911 on hand at acost of 10c. New 
crop prunes sold at 4c., though asking price is 5c. 





Trade Conditions in Canada. 


Montreal.—The wholesale millinery openings this 
week have been better than expected, the attendance 
being larger and the aggregate sales ahead of last year. 
In dry goods the great rush of spring deliveries is now 
over, but the wholesale warehouses still show considerable 
activity, and some large outside buyers who have been in 


town this week have made very fair selections. Deliveries 
from the print and cotton mills are reported more satisfac- 
tory. British manufacturers of felts give notice of an ad- 
vance of from 74 to 10 per cent. Shoe men are busy with 
spring shipments and factories are still well occupied. The 
effects of the late severe storm are being overcome in the 
interior, and receipts of hides, which had practically been 
stopped, are again fairly liberal. 
now coming in freely. Dealers are buying on the basis of 
13 cents for No. 1 hides and the same figure for No. 1 calf- 
skins. General collections show some improvement. Mill- 
ers report an active inquiry for flour; prices up 10c. 


Toronto.—Millinery openings have attracted quite a 
large number of buyers to the city and in that department 
trade is active. The display of goods is very large and 


varied and a turnover greater than ever is expected. In 
general lines of dry goods the movement has been satis- 
factory and the outlook most encouraging. Payments are 
fair, with improvement noted in some quartere. Labor 
troubles are causing some concern, but, on the whole, they 
are not likely to interfere with business to any great extent. 
In bardware and metals the demands are more urgent 
owing to the activity in building operations. Prices gen- 
erally arefirm. In groceries a fairly good trade is reported, 
with staples firm at generally unchanged prices. Hides 
are steady and leather is in fairdemana. The grain trade 
continues quiet, although prices of wheat and flour are 
firm. There is little coming forward, owing to scarcity of 
cars. Rye and barley are very dull. 


Quebec.—Wholesale trade continues fairly active. 
Transactions in real estate have been fairly active, and it is 


expected that this season will prove a record one in build- 
ing. Manufacturers continue bury and labor is well em- 
ployed. Retail trade ie fair. Collections are fair. 


Hamilton.—Continued cold weather has retarded 
spring sales tosome extent. However, the outlook is favor- 
able and a brisk business is anticipated. Building permits 
for February were $120,700 as compared with $75,450 of the 
corresponding month of a year ago. Prices of butter con- 
tinue high, though there was a slight drop in price of eggs. 

Vancouver.—Trade prospects for the coming season 
continue to show satisfactory development, though the 
lumber business is not much improved. The favorable 
weather the last few weeks has helped retail business. 
Collections show some improvement. 





New calfekins are also 


ll 


FAILURES IN FEBRUARY. 


The number of commercial failures in February, 1,539, wag 
greater than in the corresponding month of any previous 
year, with the exception of 1908. The total of liabilities 
amounted to $21,477,923, a sum which has been exceeded 
in February in only two years, namely, 1910, when the 
amount was $27,434,829, and in 1908 when the amount 
was $27,064,571. There was a large increase in manufag- 
turing defaults, the number being 387, the largest, with the 
exception of 1908, and the liabilities $11,245,116, which is 
only exceeded by the record of 1908 and1910. The number 
of trading defaults was 1,092, being exceeded only by the 
record of 1908, when there were 1,175 failures; the total 
liabilities, $8,792,306, were larger than in any preceding 
February, with the exception of 1911, when they amounted 
to $10,010,117. There were sixty failures among agents 
and brokers, the liabilities being $1,440,501, comparing 
with $739,757 in 1911, but being much less than in the pre- 
ceding three years. | 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : | 





Peaegepeieeese  EPEESERESHESEE| 


All Ot 































































Manufacturing. 
— — Number — — 
1912. 1911. 1910. 1909. 1912. 
7 325 294 $5,804,353 
February . 387 285 263 231 11,245,116 
gai 30 MR 2 ee 
92 — — 3 322 eee ee 
MEME Nisdéeo pane 2 218 D 
DV——— 239 211 anaes eRe 
ES ae 285 3 AR a Bes 
August... .... 227 266 eS a 
September 275 SER ERB 
October... .... RSPR PAO APES 
November 28 260 247 
ecember. 334 294 >... ieee 
Trading. 
January...1463 1,249 1,133 1,141 $11,773,349 F ’ 
February .1,092 ‘871 °774 841 8,792,306 010, 
Mareh .... .... ee. Ge — 318 
—5 Seteas. ———— 83 793 MR #7) 9 6 oe 7,538,976 
nati eR al a 6,002,124 
——— sees 59 Ge ——— 4,390,724 
| nana: ee Ree ere 5,640,80 
A PR 66 622 oe: |" ace 4,954,483 
September 66 639 oe +)’. ‘eheanbive 3,816,927 
Meveasbe a a mf 598 579 ae ‘ 41789 
T, ee oe ee «> D282942 2222 j °. 
December. .... i ee RR ae 7,603,469 
Total Commercial. 
-.-1,897 1,663 1,510 1,471 $19,770,530 
1,539 1,192 1,067 1,105 21,477,923 
Sa — 1,124 948 1,274 ainilinty ine 
1,206 1,160 D 
ERG EIN 1,006 885 1,028 — 
somos ‘waka 864 816 1,063 ————— 
Sa tl 1,127 1,147 1,105 — 
926 910 > eer oo 
* 827 945 Ree. 5. 2 algae 
bs Zoe 1,169 1,122 1,164 gt 
esse 1,105 1,008 RS gee ec 
c. Se Bee ace | ereeneee 


The most unfavorable feature of the month’s record is in 
the number of small defaults—those for less than $100,000; 
of these there were 1,513, which is an unusually large num 
ber. The total liabilities of these small defaults were $13 
526 837. The average liabilities of the small commercial 
defaults amounted to $8,947 against $8,656 last year, and 
being also in excess of any previous February. Of thew 
smaller defaults, 371 were in the manufacturing class, 
equaling the high record of 1908, which was 372. The total 
liabilities were $5,761,780, which is larger than in any Pie 
vious February; and the average, $13,193, is also in excel 
of any preceding February, with the exception of 1902 amt 
1910. The small trading defaults numbered 1,085, Dems 
greater than in any preceding February, with the exc ion 
of 1908, when the liabilities were $7,695,630. The average 
of the small trading defaults was $7,093, which is only® 
little under February, 1911, when the average was $7,140. 

Of the fifteen branches of business reprecented in the 
manufacturing class of failures, the liabilities wore ¢ wd 
than last year in eleven branches and lower in four. ii 
trading class the liabilities were higher in ten brava 
and Jower in five. In the manufacturing class there ree 
big increate in iron, foundries and nails, due to one 1a . 
failure. There was a falling cft in machinery and tools; 
@ considerable increase in woolens, carpets ard knit go 
In the class ot general stores the liabilities amounwm™ 
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FAILURES BY BRANCHES OF BUSINESS—FEBRUARY. . 
















































































































































































1,039, NUMBER . 
- previous MANUFACTURERS. . | LIABILITIES. AVERAGE 
liabilities | 1912. | 1911.) 1910. | 1909. /1908.)| 1912. 1911. 1910. iges. | 1908. 1912. 
exonodel fo Getewsurssacs a8] ie] abl of] S*RRRSR | egagaa| repeal —— 
when the! —§ Meneses, Carvetsand KnitGoods) = ¢/ —— "$0000| 'Si5444|| 96,809 
16 amount eal gr and Uoopers 48 34; 22 17 46 1,247.870 |} 1,194,070 286123 1338 Betts 
and : IMCFY......-.--. 50 41 38 39 40 516,181 257 850 279,046 mht att 10,324 
manufac-: yen gS om gp mmc 11 2 6 2 7 7682 7,896 5,100 "81,900 6,984 
t, with the oo ——— 5 3 2 4 1,668 6,738 23'000 2.442 
ab Prin i Eograving.......... t ; : , 80,000 34,150 111,061} 1,532.6: ,000 
|, which ii oa hater en - 14 12 13 18 18 231,733 387,033 174,499|  1:467,495 16.552 
, which ij  Millingand Bakers.....0°-0°00-)) 26| 14) 20) 17] 27 166/262 He sreece|. — 
h ber Stns Somesnee oo — lo 12 820,978 407,316 125,80 369.505 58,641 
* ———— —— 2 eek 8) 17 95,619 44/987 128,700} 735,762 || + 7,968 
by the Giass, Earthenware ard Bricks... 14 ll 10 5 18 460,62! 639.400 61978 507. 6 | 32'902 
nly y All Other ........--..----------0.-. 151 118 95 £0 1¢3 1,807,225 1,982,050 1,22 9" 99 2,889,296 11,972 
; the total Total Manufactuing .........| 387| 285]. 263| 231| 395 || $11,245,116 | $6,236,597 | €12,821,996| $8,161,381| $12,011,375 || _ $29,057 
preceding TRADERS. | 
General Stores..........-......... 195 148 143 157 222 $1,556,611 1,163.04’ ‘ ‘ 
amounted Groceries, Meats and Fish -...... 243| 195] 188] 186] 298 121402 | * ‘766,485 eins | aty75 #109807 #7203 
ong agents and Restaurants .....-.-. 41 47 36 47 52 876,344 384,095 217,956 211,031 281,401 21,374 
—— 7 * 79 57 43 97 96 446 353 238,490 7,057 417,435 525.412 8 
comparing «Segall dysenteriae, 116; 102 79 65; 110 // 1,018,546/ 1,081,0e8 9,081 799,180 932; 8,763 
0 Emeline o> ot AGRI 86 65 58 44 6 817,785 | 3,182,656 1,344,572 72,089 920,406 9,509 
; and Trunks...... 35 95|- 3u 38 46 445 3 22 
in the —— x x 200,626 153/375 156.852 7,042 
— ieeonn ane ee — a4 a8 26 23 42 155.189 89,9 200,177 97,199 226,959 6,466 
e, Stoves ools ..... 37 27 23 24 44 69,960 226,016 180,631 306,614 545,864 12,702 
picale and Drugs ............. 38 28 25 39 38 131,237 152,536 441,456 143,189 353,85: 4,769 
nd the total vena Cee | ad 5 5 6 46,728 8;201 35,549 91,163 19,643 9,358 
| cat Peeeei...... 28 30 30 30 512,973 401,764 188,359 288,298 716.539 11,658 
by monthé B GiaFursandGioves 0-7] i} 2] %| 3| 78] | S845) 8388 — 
snd trading #47 Oter....................-----. _ 120| 1083) 79} 88] 109]) 1,200.862| 1,489,019 650,888 825,651| 1,074,073 10,00 
Total Trading ............-... 1,092| 871| 774| 841/| 1,170/| $8,792,306 | $10,010,117 | $6,438,345 "98.051 
ee , 010, $6 410.597 672,143 051 
reand Transporters........ 60 42 30; 33; 58 1,440,501 739,757 S174.488 2,162,832 *5'381,053 4,008 
Total Commercial. .......... 1,539 | 1,198 | 1,067/ 1,106 1,621 || $21,477,923 | $17,086,471 | $27,434,829 | $16,734,813 | $27,064,571 $13,956 
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implewenis | Luraber includes aw, piamirg,sarh nd doot mile and furnivore Clothing lcludes furdieutages Ch ; Pas 

: es saw, D g, sash an mills a raiture ; Clothing includes ; ; in 
_ es books and maps; Leather and Shoer include raddicry , turks and rabber goods; Liquors —— ines, erewers a and be Glers: Glaseinclud = 
soap 9 t, quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hoteleinclude 

ot —— a4 include curtains and draperies; Furniture includes glass and glass ware; Hardware includes implements and utensils; an 
Jewelry inclndes watches and optical goods. Broke1s include sgents, commission men, rea) estate agenta, insurance, storage, express, harbor lines, etc.) 


Machinery includes vehicles, shipbuilding, hardware, fixtures, and 
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lers: Glass includes pottery, 
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$1,556,611 against $1,163,047 last year; and in groceries, 
Meats and fish to $1,021,402 against $766.485 in 1911. 
There was a large decrease in dry goods and carpets, ihe 
liabilities in which amounted to only $817,785 against 
$3,182 656 last year. 


LARGE AND SMALL FAILURES—FEBRUARY. 


























































































































































































Manufacturing. Ea OAS GaN 
———~Tota'—_—  —$100,000& More— Under$ 100 000 ⸗ 
No. Liabilities. No. Liabilities, No, Liabilities. Av'ge. 
12. 387 $11,245,116 16 083,327 371 $65,161,789 13,193 
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199.. 231 161,3%4 3 5,520,000 228 2,641,3¢ 11,58 
1908.. 392 12,011,375 2 7,557,311 372 454.0¢ 11,973 
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: 21,477,923 $13,526 ¢ 
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ties amounting to $7,951,086, which is in excess of 
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n ten b Of there large defaults sixteen were in the 
ass there swacturing class, the total liabilities being $6 083,327, 
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sMetaults for $1,096,676, comparing with $3,851,017 last 








CANADIAN FAILURES. 


Commercial failures in the Dominion of Canada continue 
to fall well below the average of recent years, although 
still being considerably above the unusually light mortality 
in the early months of 1911. During February there were 143 
insolvencies with an aggregate indebtedness of $663,028, 
against 108 suspensions with liabilities of $560,604 in the 


—— year, 142 for $1,789,067 in 1910 and 156 for $1,059, - 
74 in 1909. In manufacturing lines the number of defaults 
last month was practically the same as in the two years 
immediately preceding, 28 embarrassments comparing with 
27 and 25, respectively, while total liabilities of $197,394 
contrasted with $100,365 in 1911 and $969,613 in 1910. 
There were 37 tailures in this division in February, 1909, 
but the amount did not exceed $275,000. Last month’s 
record in the tradirg class was particularly gratifying in 
resp¢ ct to the um of money involved, 108 concerns reported 
bankrupt owing only $451,434, whereas in the previous 
year the indebtedness was almost identical, notwithstand- 
ing that the insolvencies were fewer by 30 in number. 
Daring 1910 there were 115 similar suspensions for $800,154 
and in 1909 the failures numbered 117 and provided $765,348 
of liabilities. In the division of brokers the mortality was 
above the average, 7 defaults comparing with 3 a year ago 
and only 2 each in 1910 and 1909; but the $14 200 involved 
was smaller than in either of the two latter years and only - 
slightly above the figures for 1911. 








THE CANADIAN NORTHWEST. 


Winnipeg.—There has been continued inquiry, both 
eastern and foreign, for all graies of wheat and oats during 
the week, but the pressure of unusually large receipts has 
served to discourage speculation. The weather has been 
quite favorable to the unprotected portion of the crop and 


advices indicate no immediate cessation of the large move- 
ment of grain Lumber dealers and brokers report an 
improved tone to collections, and general country mer- 
chants also report money conditions easier. The building 
trade is now fairly active; in fact, in heavier lines of work 
there has been very little interruption during the winter. 
Bank clearings for the year to date amount to $236,509,000 
agaipet $155,000,000 laet year. At Saekatoon retail imple - 
ment dealers are now stocking up with farm machinery and 
manufacturers in this line report an active demand, while 
prospects for a large spring trade are regarded a8 good. 
The volume of general business at Regina is ager ye 
greater than at this time last year and returns of ban 

clearings and building permits indicate a healthy growth. 
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BANK EXCHANGES. 


This week’s banks exchanges display a notable improvement and 
make by far the most favorable co uparison with both preceding years 
of any for a long period, the total at all leading cities in the United 
States aggregating $3,169,264,332, a gain of no less than 20.0 per cent. 
over the same week last year and of 7.6 per cent. over the corresponding 
week in 1910. While to some extent the increase is due to the fact that 
the past week had the advantage of the heavy paymentsof the first two 
days of the month and to some expansion in stock market operations, 
the gain is sufficiently pronounced to indicate a considerable volume 
of ordinary commercial transactions, reflecting reviving activity in 
many directions. New York City reports a gain over last year of 23.2 
per cent. and over 1910 of 5.8 per cent., the latter being the first increase 
over two years ag» foralong time. The total of the cities outside the 
leading center shows a gain over a year ago of 14.2 per cent. and over 
two years agv of 11.2 per cent. The most gratifying feature of this 
week’s returns is the remarkable uniformity in the gains over both 

ears at the various cities included in the statement, Kansas City 
ing the only point where a loss occurs. Figures for the week and 


average daily bank exchanges for the year to date are compared below 
for three years: 







































































Week. Week. Per Per 
Mar.7.i912 Maroh’, .¥11 «ent t 
Boston. ..... $138,551,335 $147,351,060 +25.0 +17.3 
Philadelphia 171,197,317 148,145,880 +14.9 +232,7 
Baltimore...... 38,733,212 34,737,561 +11.6 +24.7 
Pitteburgh..... 51,338,373 46,640,075 +10.1 +18.1 
D Sind 27,252,950 25,370,700 + 7.4 +10.5 
Cleveland ... 14,330,719 17,033, + 7.6 +10.0 
339,631,978 308,847,533 +10.0 + 68 
Minneapolis ... 231,270,234 19,702,437 + 8.0 + 0.7 
St.Louis _. 85,280,563 73,745,615 +15.7 + 94 
Kansas Vity 51,638,900 53,891,154 — 4.2 —14.4 
Louisvil! 14,928,928 13.770.927 + 3.4 + 6.5 
New Orleans 22,509,500 160 +17.5 + 5.6 
San Francisco 56,958.822 056,933 +293 +23.6 
Total..  .. $1,087,612,829  #952,453,.630 +14.2 $977.779,839 +11.2 
New York..... 2,081,651,553 1,688,509,745 +28.2 1,968,082,677 + 5.8 
Cota: all... $3,169,264,332 $2,640,963,375 +20.0 $2,945,862,516 + 7.6 
Average daily: 
March .......... $523,211,000 $471,940,000 411.9 $532,438,000 — 0.8 
eee 490 826000 492.114.000 — 03 533,875,000 — 8.1 
January 512,242,000 510,650,000 4+ 0.3 622.408,000 —17.7 





THE MONEY MARKET. 


Interest in the local money market still centers ou the continued 
European demand for funds, Germany negotiating fresh loans here 
and Paris taking an additional $4,100,000 in gold this week. There had 
been no intimation that the latter development was in prospect and 
the exports were considered in the light of special transactions, since 
sterling exchange is too low for shipments to be undertaken in the 
regular way. Altogether, $12,100,000 of the precious metal has gone to 
Paris this year and $6,825,000 worth to South America on foreign 
account, while this sum will no doubt be augmented by further con. 
signments to Argentina at an early date. The renewed borrowing 
by Berlin was on terms decidedly favorable to our bankers, but, 
aside from this, conditions are verging on stagnation, as there is 
only a limited inquiry for accommodation at home. There has 
been no check to the steady shrinkage in banking reserves, 
the actual surplus being drawn down another 85,400,000 last we: k, owing 
to gold withdrawals and disbursements in connection with the March 1 
settlement. This made a total loss of practically $18,000,000 during 
February, although the $22,810,000 remaining in excess of legal require- 
ments is above the average at this time in recent years. There has been 
very little doing in foreign exchange, the coal strike in England having 
an unsettling effect and prompting traders to confine their operations 
along routine lines. The market, however, holds steady around 4.874 
for demand sterling, or about a full cent above prevailing quotations a 
year ago. India secured a moderate share of the 33,500,0.0 new gold 
available at London on Monday. the balance going into the vaults of the 
Bank of England, notwithstanding which this insti:ution reported a 
decrease of neur y $5,000,000 in buliion on Thursday. There was, more- 
over, a further subst -ntial growth in loans, so that the ratio of reserve 
to liabilities again fell sharpiy to 44.26 per cent., or some 7 per cent. 
below the proportion sbown on the :ame date of 1911. 

Call money loaned as low as 1} per cent.. but 2§ per cent. was the 
ruling rate, with 24 per cent. high. Borrowers are able to obtain time 
funds at the same terms as heretofore, but lenders show indifference 
about pressing their supplies for sale. The detailed range is 23 to 3 per 
cent. for sixty days ; 3 to 3} per cent. for ninety days; 3 to 34 por cent. 
for four months; 3} to 3} per cent. for five and six months and 4 per 
cent. for over the year accom modatior. Commercial paper is in mod- 
erate request on the basis of about 4 per cent. for choice four to six 
months’ ouames. An increase in the volume of offerings is looked for 
later in the month. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5c. premium; Boston, par; New 
Orleans, commercial 25¢. discount, bank $1 premium; Savannah, 
ge ona My re. —2* par; Cincinnati, par; San Francisco, 
pool gph —— oe ying par, selling 1-l0c. premium; St. 

FOREIGN EXCHANGE. 

Developments in foreign exchange were without special feature, 
fluctuations in a single day seldom exceeding 10 points. This testifies 
to the narrowness of the market, traders confining their operations to 
business of a most perfunctory character. The present dulness may 
be attributed in a measure to uncertainty over the strike situation in 


England, regarding the effect of which divergent opinions are held, 
But even though transactions are restricted, rates rule firm around 
4.87} for demand sterling, or a full cent above quotations current at 
this time a year ago. Some surprise was expressed at the engagement 


of an additional $4,100,000 gold for shipment to Paris, since there had 
been no intimation that the movement would be resumed and the 


— of exchange does not permit of exports in the regular way, 





y closing quotations follow : 
Sat. Mon. Tues. Wed. Thurs 

Sterling, 60 days. 4.8420 4.8420 4.8415 4.8416 4 5 
Beerling. ee. 4.8720 4.8725 4.8725 4.8720 4.8715 
Sterling, le.... 4.8750 4.8760 4.8755 4.8750 .8750 

in, Bence 95.19 "0514 *O5% **#95%4 95.19 95.19 
Paris, sight... ..... 156.1749 #5.17% tt5.17% 5.18 5.184, 5.18% 

tLess 3-32. ttMinus 5-64. *Less 1-32. **Minus 1-64. 


SILVER BULLION. 
Total British exports of silver bullionup to February 22, according 


to Pixley & Abell, were £1,689,300 against £1,888,700 in 1911. Indiare 


ceived £1,289,300 and China £400,000, while last year £1,482,700 went to 
India and £406,000 to China. Daily closing quotations follow: 
Sat. Mon. Tues. Wed. Thurs. 
London Prices......... 27.124. 27.004. 26.754. 2687d 26.874. 
New York Prices .... 5887c. 658.62c. 5812c. 68.370. 58.37c. 
FOREIGN FINANCES. 


A somewhat weaker statement was issued by the Bank of England on 


Thursday, a loss of £993,567 in gold being accompanied by an expansion 


of £1,117,000 in loans, so that the ratio of reserve to liabilities fell from 


45.97 to 44.26 per cent. This compares with 51; per cent. on the cor- 
responding date of 1911 and is lower than at any similar time in over 


a decade past. The leading British institution’s stock of bullion is only 


about £400,000 larger than a year ago, while the total reserve is smaller 
by approximately £675,000. 
than £8,000,000. Tne usual weekly report of the Bank of Franee 
showed a further shrinkage of 11,225,000 francs in gold; but, as an 
offset, loans contracted nearly 3v0,000,000 f:ancs. At London call 
money remained at from 3 to 3} per cent., while open market discounts 
were firmer at from 47-16 to 34 percent. There was a decided t 

to firmness at Paris, the private rate advancing rather sharply to 
per cent., and at Berlin the prevailing quotation was also higher at 
per cent. On Thursday the rate of discount of the Bank of 

at Calcutta, was reduced from 8 to 7 per cent. 


NEW YORK BANK STATEMENT. 


A further substantial shrinkage in reserves was sustained by the 


members of the local Clearing House last Saturday, owing to continued 
withdrawals of gold for export and large disbursements in connection 
with the March I settlements. 
cash item an additional $4,125,000, and, as liabilities expanded rather 
sharply, the actual surplus fell off $5,383,000. This left the total at 
$22,810,300, which is smaller than on the same date in 1911, 1908 and 
1904, but above the average of recent years. The increase in loans 


amounted to a little over $10,000,00u, while deposits rose not quite half 


asmuch. Under the average figuring the resuits weresomewhat 
tae impairment of reserves being modified to about $4,225,00u, because 
liabilities contracted approximately $6 000,000. On the other hand, the 


loss in cash holdings was augmented to $5,329,000. The average state 


ment compares with the previous week as follows: 
































Week's peager. March 2.1912 
Ry AE Dec. $189,000 $2,0 46.225 ,000 
De it scenmcumenes ec 5,833,000 1,392,22u,u00 
Circulation .........- Inc. 44,C00 51,143,000 
Specie .. . Dec. 6,550,000 370,543,000 
Leogai teuders....... Inc. - 221,000 86,100,006 
Total cash......... Dec. $5,329,000 $456,643 000 0461,973,088 
Surpius...... -coee DOC. 4,227,150 25,146,20u 29,3 


Actual figures of Clearing House members at the close ot the week . 


were as foliows: Loans, $2,031,74U,0vU, an increase of $10,01u,0U0; de 

ts, $1.899,620,0U0, an increase of $5,732,v0uU; specie, $371,207,000, 8 
ogs of $2,318,000; legal tenders, $84,776.00, a decease of $1,807,000; 
circulation, $51,511,000, an increase of $357,00U. Outside banks and \rust 
com es report loans of #601,405,2U0, a ioss of $5,348,500; | 
$712,262,400, a decrease of $4,769.700; specie, $63,525,600, a d 
$232,400; legal tenders, $11,154,000, an increase of $92,200. 


SPECIE MOVEMENT. ; 
At this port last week: Silver imports $158,969, exports $1,056,699 
gold imports $172,111, exports $1,955,830. From January |: Silver 


imports $2,066,872, exports $9,974,691; gold imports $3,150,929, exports 
$12,546,280. ' 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number ail . 


against 366 last week, 290 the preceding week and 252 the correspondirg 


week last year. Failures in Canada this week are 34, against 22 i 


preceding week and 34 the corresponding week last year. 
given failures reported this week, the two preceding weeks and for the 


corresponding week last year, with the total for each section and te : 



































number where the liabilities are $5,000 or more: — 
Mar. 7,1912. || eb. 29, 1922. || Feb. 22,1912. || Mar. v. 
' Section. J 
Over Over Over Over Tots) . 
$5,000/ T°%! || g5,000| T%! || $5,000) TO || $5,000) 
Bast ......... 60 | 124 50 | 120 43 | 93 44} 
South......... 224 ae 30} 112 37 a8 3 
West ......... 26 79 43 90 30 87 26) 
Pacific ....... i 28 16 44 8 24 — 
Tuited States} 128 | 344 139 | 366 | 106| 290 || 107 
CQ amaua ....... lu 34 3 22 6 26 14 




















Meanwhile, loans have increased no less 


These influences combined to lower the 
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DRY GOODS AND WOOLENS. 


The cotton goods markets show continued strength, without any 
abnormal volume of business passing. It was announced during the 
week that the leading line of cotton blankets and staple napped goods 
had been advanced and the product is under order through August. 





Orders for delivery after that time are subjeet to the “‘ at value” price 


rule. Other important lines are in equally as good a position as to sales 
for future delivery. Staple prints and staple ginghams are in a 
stronger position as to sales and stocks than they have been for a year 
or more. It is still difficult to secure prompt deliveries of many staples 
in brown drills and sheetings, owing to the well sold condition of mills 
for March and the early part of April. Colored cottons rule steady, with 
some lines very firm and tending toward a higher price level. Con- 
yerters and jobbers are doing a fair business and are requesting the 
pt shipment of goods ordered for delivery at any time through 
cb. In some lines there is a fair margin of protit in current prices, 

bat in others the margin is narrow and agents and mills are not anxious 
to sell verv far ahead with cotton iu its present position The moderate 
improvement in the outlook for fine yarn cloths is still voted, but the 
demand is not brisk. There is less than a four weeks’ product of all 
kinds of cloths 1n stock at Fall River, and the sales of last week, 280,000 
pieces, were substantially in excess of the weekly output. Export 
shipments of cotton domestics are still very much ahead of last year, 
with a good demand reported from the Philippines, Colombia, and other 
minor markets. Sales ahead to India are the largest in six years. | 

Sea shipments are large and the demand continues. There has been 
some improvement in knit goods and —* Jobbers and retailers 
report a fair trade considering weather conditions, and fully as good 
Jpusiness on the whole as last year. 

Woolens and W“ orsiteds.— Interest in the woolen and 
worsted trades was centered in the reports at the annual meeting of the 
stockholders of an important manufacturing company, in which the 
president declared that ‘the present demand for woolen and worsted 
‘fabrics is strong and encouraging” and “actual experience of a year like 
the past one has been such, on the whole, as to warrant a calmer facing 
of the future.” Several advances of 5c.a yard were made on fancy 
worsteds during the week. The book houses and tailors to the trade 
have not yet begun their purchases for fall, but are making inquiries. 
Deliveries on many lines of fancy worsteds are being delayed because 
of the complicatious arir:iug f:om the Lawrence strike, iuciluding the 
advances in worsted yarns. The situation at Lawrence since an advance 
in Wages was couceded last week has shown a steady and moderate 
improvement, but agitation is tending 10 delay a resumption of harmo” 

relations between milis and operatives. Importers of foreign 
woolens and worsteds are not expecting trouble of any serious character 
as a reflection of the coal strike as their initial fail samples are in hand 
and spring goods are ajl on this side of the water. If the troub.e is 
peeced the duplicate business will be interfered: with seriously. 
yuand staple worsted and woolen dress gouds were opened for fall 

‘by the leading producer at prices ranging from 24~. to 124c. a yard ad- 
vance over last season. Fancy wovi and worsted coatings for tbe fall 
season were also opencd. ‘Tne leading line of colored serges in worsteds 
has been withdrawu trum the marker, owing to the exceptionally well 
sold condition fur spring aud fail. A considerable volume of business 
had to be declined, owing tu the inub.tity to deliver. Two other corpo- 
rations of large size located outside of Lawrence are alto sold up for four 


‘months to come on all lines of dress guods of a ttaple, semi-staple and 
fancy character. 


Yarms.—Cotton yarns rule firm on a basis of 24c. and 24}¢. for 2-30s 
Southern. Worsted yarns rule firm, with deliveries slow on account 
of the Lawrence strike. 

Silks.—Leading silk houses report a very fair demand for many 
staples. The Paterson strike troubles have been settled. 





THE BOSTON WOOL MARKET. 


Boston.— Wool trading is quiet and very little new business has been 
put through this week, not over 2,000,0.0 pounds have been sold. 
There is, however, more interest in imported stock, arrivals of which 
have been heavy and give dealers a stock to work on. The market is 
frm and merchants believe that with the Lawrence strike out of the 
Way the situation will improve. The London and Liverpool auction 


sales have beeu posipoucd because of the coal strike.. Buenos and 
Montevideo advices quote higher prices. 








Railway Wages and Earnings.—There were substan- 
tisl increases in the wages of railway employés during the fiscal year 
ll. Reports filed with the Interstate Commerce Commission show 
that the total compensation to the employés of railways over 500 
miles long was $1,005,277,249. The total wage cost to the railways for 
7 year was greater by $41,868,822 than it would have been at the rates 

pay in effect during 1910, and greater by $69,297,678 than it would 
have been at the rates of pay in effect during 1909. 

Notwithstanding an increase of 2,108 in the miles of railway operated, 
be were fewer employés on the payrolls June 30, 1911, than on 

* by 31,037, yet the total compensation paid to employés 
— 1 was greater than that paid during 1910 by $49,976,216. 


ter than the increase in the gross earnii of the railways 
ty 2.865, 121. The net revenues of the — whtell aa wed ie 
8 r peying operating expenses, fell off by $40,988,539 during this 
peried in which compensation increased nearly $50,0€0,000. 
These ae are summarized from Bulletin No. 28 of the Bureau of 
Railway nomics, which is based on official reports made by the 





railways to the Interstate Commerce Commission, and which exhibits 
in detail a comparison of the g:te com to different 
classes of employés, the number of employés of different classes and 
the relation to railway traffic for the fiscal years 1909, 1910 and 1911. 

@ summary of revenues and expenses of the steam railways over 
fifty miles in length for the month of December, just issued by this 
Bureau, shows t for the calendar year 1911 the total —— 
revenues were less than for the calendar year 1910 by $27,698,780, an 
the net revenues less by $22,286,784. 





THE PITTSBURGH IRON MAREET. 


PITTSBURGH.—New developments have not changed the situation 
materially, with the exception that fear of a miner’s strike is influencing 
‘he fuel market, and there is a heavier buying movement in coke. The 
approach of spring has also improved the outlook for structural material 
and wire products. In the latter commodity the demand against speci- 
fications is good, and some mills are being operated close to capacity. 
Sheets continue to be shaded, and tin plate also is cut, though in these 
lines some little improvement is reported. The demand for scrap 
material is not much better. Sales are reported of basic pig iron at a 
slight advance, and a moderate business has been done in the Bessemer 
grade, while crude steel is being specified at a good rate. Prices 
have not strengthened materially. Bessemer iron is quoted $14, Veer 
and basic $12.50, Valley. Billets remain on the basis of $19. 
and $20, Pittsburgh, for mer and open-hearth. While structural 
material is slightly firmer, plates remain at $1.10, Pittsburgh and desir- 
able orders for structural shapes could probably be placed under $1.15, 
Pittsburgh, which is quoted as the minimum by some milis. Sheets No. 
28 black are oe at $1.80 and tin plate 100-pound coke is quoted vari- 
ably from $3.25 to $3 40. The output of coke is well maintained, and the 
Connellsville Courier tabulates the week's produetion at 396,000 tons, an 
increase of 5,000 tons. Shipments increased and the market generally 
is stronger than for some months. Current quotations are: prompt 
furnace $1.85 and $1.95, and prompt foundry $2.20 and $2.50 at oven. 








Naval Steres Market.—General conditions showed very 
little change from those previously noted, trade being quiet,«with buy- 
ing confined to small jobbing lots for current consumption. The con- 
tinued cold weather has been adverse for any increase in outside work, 
and painters’ consumption of turpentine has not shown the expansion 
which usually begins at this time of year. At the same time, prices do 
not show much evidence of weakness, and as there are signs of preparat 
tions being made for spring work in some directions, it is thought tha 
before long there will be a decided increase in demand. Business at 
Savannah was slow, but receipts are falling off, and the market receives 
support from the stronger houses with the —— of further weak- 
ness. Sales of rosins were generally in small lots, and trade tended to 
quietness, with little or no change in prices. There was some demand 
for tar trom jobbers, but aggreg ste transactions totaled * moderate 
amount. Pitch was dull, but quotations held sieady. Receipts and 
shipments of turpentine and rosins, in barrels, at Savannah for the 


week and for the season to date, with comparisons for last year, are 
given below: 














Week. 1912. 1912. 
Tarpentine, receipts... .... é 810 05, 167,183 
= hip i * 2,426 181,371 173,533 
6 stocks..... ididieatee —B 25,863 2,315 
Rosine, receipts ...... ° . 4,604 708,021 594,891 
8,569 645,730 624,107 
* —X ——— — cecces 92.400 55,015 





Market tor Rice.—An improved inquiry is r»ported in the 
local rice market, which maintains a firm tone in response to sustaining 
advices from primary points. Supplies ahead are not excessive ; in fact» 
stocks are considered by many to be insufficient for ordinary require- 
ments until the new crop isavailable. Receipts continue moderate, with 
screenings scarce and in active request and Japans in renewed demand. 
There is an active business on the Atlantic Coast, heavy purchases be- 
ing made at New Orleans by country mills to fill export e~ zagements. 


All offerings are firmly h-ld in Southwest Louisiana, Texas and Arkan~ 
sas, holders being indisposed to grant concessions in view of the strong 
statisti-al position. A gd demand for cargoes is noted abroad, 
hiyber prices paid for apot and forward cleaned. Dan Talmage’s Sons 
Co. report the Louisiana crop movement to date as follows: Receipts, 
1,086,300 sacks of rough rice, against 1,049,105 last year, while sales of 
1,008,432 pockets, cleaned, compared with 933,445 in 1911. 





The Hemp Market.—While total sales during the past week 
did not aggregate a large amount the market was decidedly stronger, 
reflecting the better tone of the cables from Manila, higher prices be- 
ing reported in that market, with a good demand for all qualities. Lon- 
don continued firm and prices steady. There was a better inquiry for 
sisal and an upward tendency to quotations was inevidence. Jute was 
quiet but steady, and advices from Calcutta noted firm conditions in 
that market. Receipts of hemp at Manila last week were 30,0C0 bales 
and since January 1, 250,000 against 237,000 a year ago; shipments to 
the United States last week 16,000 bales and since January 1, 129,000 
** 115,000 a year ago; shipments to the United Kingdom last week 
6,000 bales and since January 1, 133.000 against 86,000 a year ago; 
ments to the Continent last week, none, and since Jan 1, 21, 

st 13,000 a year ago; net stocks at Manila 169,000 bales against 
194,000 at this time a year ago. | 
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THE GRAIN MARKETS. 


Holders of wheat options did not find much encouregement in the 
general news at the outset this week, and prices immediately began a 
gradual decline that was not checked until the markets became oversold. 
With the short account largely eliminated by the recent advance, the 
technical position was clearly weakened and, as supporting influences 
were absent, the inevitable setback occurred. But it was merely a 
professional affair as traders were disposed to await for Friday’s 
Government report on farm reserves, and had little else of importance 
to attract their attention. No incentive was furnished by the early 
cables, there being a lack of decision in the foreign markets, but the 
usual routine statistics were of a rather bearish nature. Thus, an 
unexpected increase was reported in shipments from all surplus nations 
last week, the total rising above 10,200,000 bushels, owing chiefly to a 
gain of about 1,300,000 bushels in offerings by North America. The 
figures on domestic visible supplies were also disheartening to the bullish 
crowd becapse the decrease amounted to less than 500,000 bushels and 
this was accompanied by an addition of 1,126,000 bushels in bonded 
wheat, which brought the combined aggregate up to 60,264,000 bushels, 
as against 39,868,000 in 1911. Then, too, receipts at Minneapolis 
continued in heavy volume. The May option at Chicago declined le. 


when a good rally set in that was prompted not only by the oversold 
condition of the markets, but by reports of generous export flour sales 
and a revival in the cash demand as well. There is a wide variation in 
current quotations for flour, and much uncertainty as to the outloek. 
Production at Minneapolis, Milwaukee and Duluth expanded slightly 
this week, a total output of 338,995 barrels comparing witb 331,645 in 
the preceding week and 297,235 barrels during the corresponding period 
& year ago, according to the *‘ Northwestern Miller.” Corn received a 
decided setback, as there was further heavy profit-taking and little 
fresh buying for long account. On Friday the Government estimated 
the —s of wheat remaining in farmers’ hands on March | at 
122,000,000 bushels, against 162,705,000 last year, while corn reserves 
ee at 884,100,000 bushels, as compared with 1,165,378,000 
n . 


Daily closing of wheat futures in New York: 











































































Sat. Mon. Tues. 
May delivery....... 107% 107 106% 107% 107% 107% 
July 7 “pecoses 1027, 102% 102% 103% 103 

Daily closing of wheat futures in Chicago: 

Sat. Mon. Tues. Wed. Thurs. Fr’. 
May delivery....... 1044 103% 103% 104% 103% 103% 
SB ee axa 983, 977% 97% 98 % 98's 98 
con} eee 96% 95g 95 96 95% 95% 


Daily closing of corn futures in Chicago: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery....... 71% 71% 70% 71% 714s 714g 
July Sse eweee 71% 71% 71 71s 71 714s 
as, ee 71% 71% 71 71s 71 71% 


The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The tota] for the last two 
weeks is also given, with comparative figures for a year ago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 












































Wheat. Weer.  «——-—- — 
Western — —— c Wesaees Atlantic 

eceipte xporte. xports. eceipts. Export 

RES a ey 77.065 143,000 13.736 69.430 208,197 
J Oe 41,385 609,240 493,761 
Monday ............ 607,920 136,627 5749 563,750 263,107 
Tueceday............ 338.147 112,248 19,807 69430 332,627 
Wednesday ........ 264,463 32,442 5.692 1,310,024 433,56: 
Thureday.......... 374,776 43,766 11,870 66,899 288192 
Total................ 2.274.679 468,083 101,239 4314,103 1,969,447 
‘“ astyear.... 2,091,396 175,017 130,552 4,171,923 2,288,248 

“ last 2 wks .. 25.16 1,000,551 180,135 10,'66,335 3.308,841 


5.3 5 ’ . > 
: “ last year 3,953 377 $13,934 389.363 7,191,576 4,309.641 


The total western receipts of wheat for the crop year to date are 
187,164,541 bushels, against 185,272,635 a year ago, 209,114,076 in 1910, 
195,354,494 in 1909, 145,9C0,267 in 1908 and 185,480,317 in 1907. ‘Total 
exports of wheat, flour included, from ali United States ports for the 
crop year to date are 71,690 389 bushels, compared with 54,300,138 last 
poet 73,753,030 in 1910, 107,983,515 in 1909, 132,449,229 in 1908 and 105,789, - 

12 in 1907. Atlantic exports this week were 923,658 bushels, again:t 
887,500 last week and 762,501 a year ago. Pacific exports were 230,201 
bushels, against 257,001 last week and 577,520 last year. Other exports 
were 310,606 bushels. against 336,978 in the previous week and 416,459 
bushels a year ago. 

Total western receipts of corn since July 1 are 137,353,944 bushels, 
against 140,437,700 a year ayo, 109,321,652 in 1910, 99,514,108 in 1909, 
122,578,338 in 1908 and 140,499,345 in 1907. Total Atlantie coast exports 
of corn for the crop year to date are 22,(03,950 bushels, compared with 
28,099,433 last year, 18,106,784 in 1910, 18,522,939 in 1909, 35,095,679 in 
1908 ana 41,752,128 in 1907. 


Wheat Movement aad Sapply.—With all but two 
countries offering more freely, shipments of wheat from surplus nations 
rose to 10 208,000 bushels last week, as against 8,624,000 in the preced- 
ing week and 12,352,000 bushels during the corresponding period a year 
ago, according to Broomhal]. Most of the increase over the previous 
week was due to the much larger exports from North America, which 
showed a growth of fully 1,300,000 bushels; clearances from Russia ex- 
panded slightly more than 400,000 bushels and those from India and the 
Danube 352,000 and 320,(00 bushels, respectively. On the cther hand, 
Argentina reported a loss of about 830,000 bushels, while the outgo 


from Australia fell off a little over 100,000 bushels. Owing mainly to’a 
in of 2,096,000 bushels in the amount destined for the Tnited King- 
om, floating quantities of wheat and flour increased to 35,440,000 
bushels, as com with 32,656,000 in the week preceding and 49,576,- 
000 bushels during the same period in 191). Domestic statistics made 
rather a bearish exhibit, as there was a shrinkage of only 493,000 bushels 
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in the United States visible supply, while bonded wheat showed an ag. 


cumulation of 1,126,000 bushels. This made the total stocks of wheat © 
of all kinds 60,264,000 bushels on March 2, whereas on the correspond. 


ing date a year ago the aggregate was less than 40,(00,000 bushels, 


The Corn Trade.— Quite a substantial growth occurred in eg 3 
ports of corn from all surplus nations last week, the combined total rig 


ing to 4,199,000 bushels, as against 3,409,000 in the previous week ang 
4,037,000 bushels during the same period of 1911, according to Broom. 


hall, Both North Americaand Russia offered more freely, the former 


country reporting an increase of about 730,000 bushels, while the latter 
swelled its shipments some 385,0(0 bushels. Exports from the Danube, 
on the other hand, were reduced 425,000 bushels, although being much 


heavier than in the corresponding week last year. Entirely because of 
a loss of 1,062,(00 bushels inthe amount destined for the United King: 
dom, the quantity of corn afloat was lowered from 10,761,000 bushels to 
10.217,000 bushels. which. however, compared closely with the 10,566,000 
bushels on passage at the same time in 191]. A further substantial 
addition of 955,000 bushels to visible supplies of this cereal in the 
United States raised the sggregate to 14,256,000 bushels, whereas a year 
ago the iotal was below 12,000,000 bushels. 


THE CHICAGO MAREETS. 

Cui0aco.—While temperatures throughout the West continued um’ 
seasonably low, conditions were improved over recent weeks for hauling’ 
grain over country roads and crop marketings again are seen to becom- 
paratively large. The markets reflect no decided improvement in cash 
demands and trading, as a whole, has been moderate and speculation ip 
futures more conservative. The rise in prices of the leading cerealg 
received a check early in the week. Holders of grain yet look fora 
higher range of values, but the technical position has been weakened by 
extensive short covering in the distant options. Transactions in wheat 
indicate slight milling demand, current buying being confined mostly te 
absolute needs, and flour outputs remain much below normal capacity, 


There is little inquiry from abroad asto spring shipments, and domestic 


dealers maintain an indifferent attitude, claiming that the absorption is. 
too slow to warrant entering into important commitments for the future, 
Flour stocks in the United States, outside of Minneapolis, March 1, 1912, 
as officially reported, decreased 38,597 barrels during February, and 
aggregate 496,019 barrels against 566,443 barrels last year, when 
there was a decrease of 74,131 barrels in February. In 1909 stocks 
were 446,805 barrels, a decrease of 22,000 barrels in February 
that year. Flour receipts this week were 49,003 barrels more 
than in corresponding week last year, while - shipments im 
proved 41,786 barrels. Aggregate movements of the five leading 
cereals tabulated below, 9,531.650 bushels, show 1,187,600 bushels more 
than last week and 638,010 bushels above a year ago. Receipts were 
752,050 bushels greater then last week and 605,160 bushels more that 
last year. Shi ments increased 435,550 bushels over last week and 
32,850 bushels over those in 1911. The comparison of receipts and ship- 
ments for the week indicates an accumulation of 2,051.650 bu 
Contract stocks in Chicago increased in wheat, 162.368 bushels, corm, 
57,202 bushels and oats, 88,367 bushels. Detailed stocks this and pre 
vious weeks follow: | 




















Wheat—bushels This weer Previous week 

JJ 52,4 52.438 
No.2 hard ..... 1,003,718 937.262 
No. ] rea. 17.466 17,466 
tian: — 7913642 7,823,042 
We. 3 MOPEROFD ...ccccccee « —— 39,926 34,614 

9,027,190 8,864,822 
JOrDa. COMETACE........0c-cece- — 653,102 495,900 1,710, 
PR, DE 195.484 107,117 6,754 

Stocks in all positions in store increased in wheat 163,000 bushels, corm 


977,000 bushels and oats 187,000 bushels, ard decreased in rye 28,000 
bushels and barley 8,000 bushels. Detailed stocks this and previous 
weeks foliow: 

















Stocks—bushels. This week. Previous week. Year 
Wheat ....... — 14,772,000 609 7,698 
5,276,000 4,299,000 7,0 
— — ————— — 6,660 000 6,473,000 10,2 
BORE ROS SS PS 104,000 132,000 
I eile iiiicaind wikgicbiciniin 131,000 139,000 101 

RC eee or RS 26,943,000 25 652,000 26,115,000 


Included in the foregoing stocks are 4,708,0C0 bushels afloat in the 
river, consisting of 999,000 bushels wheat and 3,709,000 bushels oats 
The latter decreased 50,000 bushels this week. Total movement of gram 
at this port, ‘9,531,650 bushels, compares with 8,344,050 bushels last 
week and 8,893,640 bushels a year ago. Compared with 191] increases 
appear in receipts equal to 11.6 per cent. and in shipments 0.8 per cent. 
Detailed movements this and previous weeks follow: 6; 

























































Receipts—busheils — Previa gy 
— J— —— Sai "T°" 9.931.950 2,033,£00 
TD: adsceoosie * 2,141,400 1,484,000 
sink nen — 47,000 7,500 
GIO T «oo vcacccdcedscsssctéucovesse 335,900 241,100 
SN —— 5,791,650 5,039 600 
b nts—bushels This week Previous week, 
DAE. cicntovetesivss ccncsacdsedeens : 
Corn 12895. 400 1,853,350 
GED . nccocececensten 1,491 1 1,120,100 
WE DNiea scotecbscate’ —— 
Batley sl eitieien Saiesial 101,900 118,200 
WONG. oii 3,740,000 3,304,450 


Flour receipts were 162,846 barrels, against 114,141 barrels last ' eek 
and 113,843 barrels a year ago; while shipments were 127,706 DatE™ 
against 96,988 barrels last week and 85,920 barrels in 1911. Theva 


supply statement of grain in the United States, east of the Rey 
Mountains, exhibits decreases in wheat 493,000 bushels and rye 54 
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bushels, and increases in corn 956,000 bushels, oats 374,000 bushels, and 
parley 2,000 bushels. The principal port decreases in wheat were: 
Buffalo, 362,000 bushels afloat and 210,000 bushels in store; and New 
York. 115,000 bushels. Similar wheat increases were: Minneapolis, 
254,000 bushels; and Chicago, in store, 163,000 bushels. Similar corn 
increases were : Chicago, 977,000 bushels; Kansas City, 160,000 bushels; 
Buffalo, 155,000; Omaha, 155,00 bushels; and Indianapolis, 108,0€0 
bushels. Corn decreased at Baltimore 611,0C0 bushels. Stocks of Cana- 
dian wheat in bond increased 1,214,000 bushels and aggregate 2,984,000 
pushels, of which Duluth has 2,053,C00 bushels. Stocks of bonded 
oats, 1,265,000 bushels, increased 446,000 bushels, and of bonded barley 
are 263,000 bushels, a decrease of 55,000 bushels. Detailed United States 
stocks this and previous weeks follow: 

















Stocks—bushels. This week. Previous week. ear ar 
oe weieet ai elidlieion 57,080, ,573,000 39,868,000 
— — — — 14,257.000 13,301,000 11,794,000 
— ——— 14,366, 13,992,006 15 519,000 
BE chemescos cecceseecescocccccceases 1,003, 1,047,000 251,000 
——— — —— — 2,661,000 2,659,000 1,341,000 
































The Canadian visible supply statement of grain reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,528,000 bushels, 
oats 625,000 bushels and barley 118,000 bushels. Detailed stocks this 
and previous weeks follow: 





Stocks—bushels. This week Previous week. Yearagso 
— ———— cotanes te 25,537,000 24,009,000 11,766,001 0 
Oate.......... — 5,661,000 5.036 ,000 ,084,00u 
eateoceswihdeanesece: 0¢senes 1,472,000 1,354.000 521,000 


Provisions were in active demand for both domestic and export con- 
sumption, and prices scored a sharp advance. Aggregate receipts of 
eattle, hogs and sheep, 346,002 head, compare with 332,256 head last 
week and 226,926 last year. Alllive meat arrivals exhibit substantial 
gains over a year ago, but this improvement is to some extent regarded 
as indicative of[forced marketings caused by the severe winter, and may 
mean scarcity later. Cash pork closed at $15.50 a barrel, against $15.12} 
aweek ago; lard at $9.12} a tierce, against $8.80; and ribs at $8.62} a 
hundredweight, against $8.374. Choice cattle closed at $9 a hundred- 
weight, against $8.75 ; hogs at $6.60 and $6.35; and sheep at $5.35, against 
#.85. The latter now bring highest values since May, 1911. Compared 
with the closings a week ago, cash prices are higher in oats, 2} cents a 
bushel; corn, 2j cents; flour 2} cents a barrel; wheat, 3} centsa bushel; 
choice cattle, hogs and ribs, each 25 cents a hundredweight; lard, 324 
cents a tierce ; ** 374 cents a barrel; and sheep 50 cents a hundred- 
weight. World’s stocks of lard, as compiled y Hately, increased 
42,329 tierces during February, and aggregate 337,769 tierces against 
146,106 tierces last year, when there was an incrgase of 33,953 tierces. 

afloat for and in Europe increased 20,500 tierces during Febru- 

ary, and are 157,500 tierces against 104,500 tierces last year. Fairbank’s 
statement shows 331,369 tierces lard, compared with 144,546 last year, 
an increase in February of 36,920 tierces and comparing with increase 
of 32,893 tierces in February, 1911. Stocks of cut meats at Chicago, 
City, Omaha, St. Joseph and Milwaukee on March 1, 1912, as 
compiled by Schwarz & Co., increased 46,921,000 pounds during Feb- 
Tuary and aggregate 337,408,0C0 pounds as compared with 203,636.000 
pounds on March 1, 1911, when an increase was reported of 41,501,000 
ds. The increase last month is the largest since 1908, when it was 
462,000 pounds. Stocks of contract lard aggregate 146,789 tierces, an 
increase last month of 26,000 tierces, and compare with 21,984 tierces 
last year. Stocks of contract pork are 50,786 barrels, or 5,000 barrels 
More than on February 1, 1912, and compare with 5,544 barrels a year 
* Stocks of provisions in Chicago on Mareh 1, 1912, aggregated 
160,158,919 pounds, an increase of 25,161,627 pounds since February 1, 
1912, and of 64,177,363 pounds over March 1, 1911. -The supplies of 


contract lard, mess pork and short ribs exhibit substantial increases 
over a month ago. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour trade has made further improvement this 
week, mills are operating on about two-third capacity and sales have 
in most cases exceeded output. Cereals and feed are firm and active. 








The Coal Trade.—Conditions in the coal trade are somewhat 
irregular. Many local dealers claim to have ample stocks on hand, but 
Wholesalers are finding it almost impossible to keep up with the influx 
of replenishing orders. Ordinarily at this season of the year, dealers 
would feel no uneasiness because of a delay in fillingorders, but at 
present several factors are operating to create some anxiety as to the 

- The most important of these is, of course, fears of a strike by 
the miners. No advance has been announced in prices of anthracite for 
domestic use, but in steam sizes a much stronger feeling is noted. 
Under ordinary circumstances there would be little fear of shortage as 
the car reports indicate that large quantities of coal has been placed on 

. Wheels, but the weather has not been very favorable for moving it and 
the depletion of supplies is apparentiy so wide spread that it does not 
likely that any considerable surplus will be sent to many points. 

ous coal is also becoming increasingly active, a large volume of 
pam placed in anticipation of labor trouble. The British coal 
— has also had a strengthening effect, as a number of inquiries have 
received from countries who obtain their supplies from England. 

At Pittsburgh the extreme cold weather has depleted stocks, and the 

operations of steel and iron manufacturers have stimulated 
demand, orders on hand at the present time exceeding those of a year 
ago by fully 15 per cent., with the bulk of business for immediate deliv- 
oy and the mines unable to give prompt service Car ehortage is also 
oo factor, on this account, some mines —— eve 
day, although orders are sufficient to keep them working to full 


- Producers have advanced pri and run of mine coalis now 
at $1.15 to $1.25 at the —J—— * 


— d reports considerable uneasiness on account of the uncer- 







connection of a probable strike. This has had the effect of 
an unusual demand for coal from manufacturing concerus and 
which are taking the precaution of stocking up. Prices have 
ly low for some time, but quotations now display consider 


_firm, though prices showed little or no change. 





HIDES AND LEATHER. 


Notable strength now prevails in all hide markets of the world, and 
the fact of domestic hides of February and March salting being taken at 
full prices for native varieties and at advances for branded descriptions 
is considered unusual, as the quality of the hides taken off during these 
two months is the poorest of the year and tanners figure that early autumn 
packer hides are cheaper at 2c. per pound more than those of late winter 
salting. Sales of packer hides have not been large, but a fair volume of 
business has been effected chiefly in branded varieties, in most instances 
at an advance of jc. and packers asking further increases for more. 
March butt branded steers sold up to 14}c. and Colorados up to 14}e. 
Heavy Texas steers were last moved at the advanced price of 1l5c., with» 
this price refused for more and 15} to lijc. now being asked, while 
branded cows are held up to 144c. Native steers and cows are no higher 
but are holding firm. Country hides are steadier on the basis of 12] to 
13e. for buffs, according to lots. A further advance of jc. has been estab- 
lished in Latin-American dry and wet salted hides aud River Plate 
varieties are strong for both dry and wet salted. General advances 
ruled at the last Paris auction sale and later at Berlin ayerage advances 
of 2 per cent. on hides occurred. 

The leather market, despite the strong position of hides, is still un- 
satisfactory to the tannery, owing to the continued dulness in the de- 
mand for nearly all descriptions. Prices, however, on ‘a!l varieties of 
sole, belting, automobile, carriage, furniture, strap, bag., €tc., as well 
as on all kinds of upper made from hides and calfskins, are exceedingly 
strong and buyers have been unable to secure concessions on any of 
these descriptions. In the upper leather market, however, considerable 
weakness has developed in glazed kid, due to an over-production of this 
variety, which has caused large supplies to accumulate in first hands 
and has resulted in prices being cut on both raw goatskins and finished 
kid leather. There are also some weak spots in the harness leather 
market, with sales reported, especially of hemlock tannages, at conces- 
sions. Belting leather has shown especial strength of late and sales are 
being made of choice tannages of number one light weight rough belt- 
ing butts at 50c. 

Boots and Shoes.—New England manufacturers are only 
moderately engaged in making spring goods, and as the influx of 
supplementary orders has been limited, conditions remain generally 
quiet. Shoe salesmen now on the road are offering their fall lines at an 
advance in prices and it has not appeared as yet just what the disposi 
ticn of buyers will be in purchasing. Samples contain a large percent- 
age of Russia calf and kid, which is an indication that colored shoes 


will be popular the coming fall and winter. Manufacturers of novelties» 
such as white goods, are quite busy and have reserve orders on hand to 
keep them running for some time. The local jobbing trade continues 
to rule quiet, although some slight improvement has been noted, and 
from pow on it is expected th st retailers will purchase wore freely. 


THE BOSTON MARKET. 


Boston. —Shoe factories are not so busy as formerly as new business 
is not coming along in sufficiently large volume to make up for the 
completion of old contracts. Cutters are being laid off at several fac- 


tories. The demand for all kinds of leather is moderate because of the 
—— in the shoe market. Values of leather hold firm and are too 
high for consumers to operate ahead of their actual wants. 








The Butter Market.—Under the influence of moderate 
receipts and a fair demand, the market displayed quite a firm tone 
early in the week, though quotations showed no material advance 
There was also a better demand from out-of-town which, with the tak- 
ings by local buyers, absorbed all arrivals of high grade stock. Later 
on some accession of strength was noted and fractional advances were 
established, specials moving up to 32 cents, extras to 31} cents and 
firsts and seconds to 28 to 31 cents. Some speculative buying had 
a sustaining influence and helped to clean up accumulations. Storage 
butter received very little attention, the prices at which the best grades 
were held being too close to fresh stock to attract purchasers. There 
was a moderate inquiry for choice process butter, which was firmly held 


d 27} cents, but the poorest qualities were neglected and inclined to 
er Factory — more freely than of late. and prices ad- 
vanced slightly on the fancy marks. A —— —— be age 
and a more active inquiry for packing stoc thin ment week 
were 36.816 kages against 42,731 last week, 39,127 the same wee 
jast year and 37,250 the corresponding week in 1910. 





The Cheese Market.—The cheese market continues to show 
extreme strength, the small supplies maintaining values at a very high 
point, although prevailing quotations are a notable restriction on de* 
mand. Offerings, however, are so small that buyers are easily found 
and some consumers meet with a goo | deal of trouble in obtaining their 
wants. Medium erade cheese is extremely scarce and prices asked for 
the small available supplies are unusually close to those of the best 
marks. The bizh prices and scarcity of whole milk cheese have caused 
some buyers to turn their attention to skims and these are found easier 
to move than a while ago. although they are very strongly held, espe- 
cially the better. quality goois. Receipts for the week were 5,680 against 
5,417 boxes last week. 9.201 the same week last year and 7,981 the cor- 
responding week in 1910. ! 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—OCorrected each week to Friday. 
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ARTICLE This Week! Last Year ARTICLE This Week! Last Year ARTICLE. This Week| Last Year 
APPLES: METALS—Continued. 
— bbl; 1.00 3.00 - 16% 25 Spelter, N. Y.. ..-lo|+ 6.9749 —9 
eh aR TEL ANT He 3 09 4.00 42 42 Lead, N. ¥..... . 3 
— 32 32 Tin. N. Y.. waee i= 43% 41% 
BEANS: wrrS Bape 4 5* 45 Tin plate, N. ¥...100 1b. box} 3.54 3.94 
Mediaw enoice ov |; 8 iV ft . RBRIDORS, DIPS ...--cccecs " 
; ; . 85 345 35 30 MOLASSES AND SYRUPS: 
eh 52 48 ew Orleans, cen ; 14 “ 
BOOTS AND SHOES: 1l% 7 on. 35 30 
Men’s grain shoes....---- pair| 1.65 1.60 20 24 kettle........------ s 
ot — — — “! 1.45 1.40 30 38° Syrap, Common. .........- a 18 
ox benpeee 1... “| 138 1°20 3. 87% ||  Gocoanut, Cochin Ib 9, Bly 
ax 8. NO. L.<<- ° ° Ub, COCDIR . ..cccceces 
Men’s a — — me 1.40 1.36 2.60 2.50 Cod, prone be ——— — gal 52 Kg 
Men’s calf snoes.......-.- ; 235 2.25 2.95 2.85 ewfoundland.... ...... ee 55 57 
Men’s split boots ......-.. . 1.85 180 || Morphine pulk ........... 4.95 RR oe ORES R 5 35 64 
Men’s SN cnc sisincints - 1.70 1.65 36 33% Cottonseed, sum'r, white... “* |+ 5% 6a 
Men's boots .......-- “| 3.20 RD —— — 2 2 Lard, prime, Citv.......... 75 95 
‘Women’s grain.........-. “1 1.524, 1.50 1.50 1 20 extra No. 1.... 52 K5 
Women’s split .....------ J 1.10 1.10 2.70 1.40 Linseed, city, raw....... . “— 72 * 
Women’s satin......-..-. 1.12% 110 | Bergamot...... .......... 18 3.35 Neatsfoot, prime.......... ss * a 
BUILDING MATERIAL: aera Bara 26 25 Petroleum, crude.........bbl| 1.50 1 30 
Brick, Hud. R.,Com....1000| 6.75 5.50 1.55 1.00 Refined, cargo lots, 
ent, 4, dom. l.1s 1.43 “Gitte fox . 8.10 7 40 
Lath, Eas spruce ..1000/+ 3.50 3.40 145 1.35 ani ⸗ “| 4.60 3 90 
teal 92 1.02 ecceee “*|— 820 5 30 Roam, first run ...........ga! 36 3 
Shingles SF RRS —2 + 7.10 6.00 iss 13% — — — Ib |— 6% TT. 
ee oe — 3 ie + * tt —— 9 76 || PAPER : News sheet ..100 Ib 2.15 23 
17 19 — — — 
‘COFFEE, No.7 Bio.......-- Ib 14% 12% || Sal ammoniac,lump ....... 9% oh Weapping, No. 3 jute -i00 i ib "0 | aoe 
Ons: * = Writing, ledge 9 ‘ 
Brown sheet’gs, standard .yd 7% 8% 4.75 5 OM Pie sy aie ores PRR 
Wide sheetings, 10-4 .....- —* 26 30 29 80 EAS: _ siren pntonenggr ret rx 5 90 4.70 
Bleached sheetings, at..... 7 7% Bly 25 279 || PLATINUM ...............- 46.0 A 
Bid AIRS EISELE: “ 6 6%, 4. 4 PROVISIONS, Chicago— 
ican | shectings, re aa 38 _ ek ———— 8 100 it + 23 ‘> 
squccenesues — — 
Biown drills, 3 PETAR ⸗ 7% whe Lani, prime steamed. “ “~/|— 8.80 9.4 2% 
— — ⸗ 6% 7 2100 20.00 Pork, mess................bb! |—15.26 18 25 
Blue denims, 9-0z.......... ss 3 us oo ‘ain » live 100 lb * 33. 328 
Print cloths ..... * ades,looas. 
“ly 2:25 3.10 5 4 gamed epg Ib 6 8% 
voreamery special.Ib|4+ 82 27 || | domestic............. “ube 329, 10 a prime... 1b * 4s 
dairy. common basis 90% “ 6 2. 8 
o 33 15 wenn oe ny Upriver, fine............... wit LIL 1.59 
- nt, new crop. ‘ 
Cheese, + 18% 14% “ =e fe, 2 + Domest No. 1 ..300-Ib. bbi| 3.60 3.50 
f. c.. common to fair ...... + 165 9 clear “ « “i+ 440 ã 90 S, NO. 2 -- ¢ 
eager ene eo iam ™ 25 23 ‘6 eo 6 “ + 4.00 8.50 Island 200 bp. bag 1.00 1.00 
an net ti — * No.2 red, n bul+ 1.06 93% — Nol 
6 , new cr.. — 0. i, 
— 150 1.50 2 mixed........ + 73% 52‘ 1 a Lomb —3100 | 30.09 
1.40 1.15 — No. 4,425-450. “| 16. 50 12.50 
— * 60 35's Hernng, round, large..... 5.50 6. 
— —“ b lg 13 lienedinatias 1.03 85 Cod, Georges ..........1001b} 3.00 6 
st., boxes... “ 14% 12 1.28 1.00 boneless, genuine........ Ib 7% * 
ta * ay 1 1.10 || SILK: Raw (Shanghai) best.1b| 4-05 4.20 
7% SPICES: Cloves, Zanzibar. It. |+ 11 * 
9% || Manila, cur. spot.......... Ib 64% 5 Nutmegs, 1058-1108 ....... — 134 3* 
eae * 9— Ginger, Cochin : 3. 104 
2.00 Ib 15 23 Pepper, Singapore, biac , black . 118 Sy 
* Ti 1 ti — 4 . white ss 1+ 16% 134 
ecenccees eves + 1449 lil SUGAR 
ASS 14% 11 - ¢ 
if + He] HS | 100m) $83 | Bi 
1.95 — * 12% lou || Standard, granu., net. “ “| 585 = 
7 12% 10% || TEA: Formosa, fair........ 1) 4 16 
11 te 14 11% Fine 24 23 
B8%g || No.1 calfakins............. 17% 15 Japan, low tod, 17's 19 
1.16 — 44 28 Best 2 
1.45 * + 5.40 4.35 || _Hyeon, low - ° = 3 
18 Ib] 35 23 ⸗ 
— TOBACCO, L’ville: ’11 crop. 
eo” —— 3* 3 Burley red—Com., short .. Ib 9 7 
27% — 15% 1 —— << ees 15 
*8 + 15 Fine ee 15 
; 3* ie a Se ————— ; 8 
85 22 1727) ||, OGRE ...-. — °- 
k, rehandling—Com.... * 79 “ 
*28 + 47 41 edium mt ee ee Rly 8% 
32 base pr.1000ft| 21.00 20.50 DE SEE EER. =~ 1 3* J. 
4 37 50 .00 TORSENTiiE aeeeeecs f a — 61 93% 
1.60 “| 63.00 53.00 VEG ETABLES: 
21 “1 60.00 .00 L.I . bbI/+ 1,25 80 
1.70 «|! §2.00 52.00 Onions, L. I., red........ bag| #.00 200 . 
ie tt 70.50 tooo Turn — aa... cd red i | 
e ° 2 1 ru eeee+e+ee * 1. 
7% ft; 2200 50 * Netw SORE * 1 wv 126 
29 0? 23.50 WOOL, —— 
1 25 94.00 94.00 ohio XX. — i 26 13 25 76 
* ot 43.00 .00 : a7 31 
90 14 15.60 J—— ãi iü 
+12.40 13.75 N. V. & Michigan— , 
44 14.9u 4 15.90 eeeeoeseeeee 8 27 
© 32 13.40 14.40 Quarter biood...... ..... 27 a 
< 5 20.00 23.00 Wisconsin & Illinois— 
Castile soap, pure white 11% 12% || 1£‘torging. ©itteourg ..... 26 59 28.00 a Aa ME Re ARR pap ANE i9 20 
Castor Oil, No. 1, bbl. lots... 10 104 22.40 25.40 RRR: aR vA — 
Caustic soda, domestic, 25 00 29.00 Qnarter biood ........... ee 6 
604 Ib} 1.80 1.85 lb ly lly I ia seca * * 2 
Chiorate potash ............ Ib Rly Pig Ib} 125 1.375 North @ South Dakota— ‘ 
Chioroform ................ * 20 27 1.25 1.35 — S eae MERE 17 18 
oc ang tone gg ig Silver. “ 274 271, 1.10 1.40 Medium . ae Rarer sew 20 21 
Cocoa butter, bulk. . 33 33% ‘ 1.10 1.40 Quarter bivo: ent 2 eo 
Codliver Vil, Newlound * — » ae. Ce — + ..15 1.40 Utah. W —— tdano F 
U0 3s. Lb burg ~toee —— 2 BE ae soy 
‘Corrosive —— ——— Ib 81 gl Suge, back No. 28, 7 a Ebel wes SIR CS Reale . 16. 
SER ovcoceses ‘ 24% 46% Maeburg ......-..... —6 4.2N woo EN A00NS: | 
oe — 1— erase. £ 7% 69 Wire Naus, — nie 1.60 1 80 Stand. Clay wucated, i Sos yd 1.57 1g 13*7— 
— u . gt ; . ture, af . 
———— domestio. 100 * 7? Barb W bees gal Van — — Tibet ail. — 16 og..... a 135 
cnieieinstin bese 1.1 a ™ ; bieccencso z 
Ether, U. 8. P., 1900 ...... * 15 3 Coke, Coun’ 5·— — —* — * He * 9* 
3 i“ [+ PSS | R85 | Foitgetannels il os4 tu. “| 1.88 
eeeeeeeeeae eeee ne =) 
Fusel oil, refined ........ 3.00 aca —⸗ Sera iota) ib ‘$e * — cotton ware hae ee lg 
Gambier, cube, No. 1 ...... Q 7 Antimony, Hallet........ 7.37) 7.76 Plain cheviotes. 12 oF ...... 1.03 
Gelatine, silver bad 22 23 Copper. lake, N. ¥....--0. “|4 14,621 12% Se: gs, 12 os. low grade.. 1.92% 








































































































































+ Means advance since last week 





— Means (>... esin00 last week Advances 37, Aeclines 20 
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THE COTTON MARKET. 


Notwithstanding the serious aspect of the labor situation on both 





‘gides of the Atlantic, cotton more than held its own this week, espe- 


cially on the distant positions. The fact that over a million miners are 
idle in England and that other industries there may be similarly affected 
has thus far been a negligible influence, prices rising rather shatply 
on aggressive buying by the strong bull clique. These interests have 
found the weather helpful in maintaining the market at its present 
level, excessive rainfall and low temperatures in many sections of the 
South delaying farm work and indicating a late start for the new crop. 
Each day this feature is receiving more attention, and the backward- 
ness of the season tends to offset the,adverse iabor developments and 
make the short account timid in entering upon aggressive operations 
for a decline. According to current reports, demand for fertilizers is 
dull and a considerable acreage reduction is threatened in the Eastern 
belt, owing to unfavorable weather conditions, if for no other reason. 
There are many people Who are impressed with the firmness cotton 
has shown in the face vf the recent adverse news, and it is the opinion 
in not a few quarters that present prices willhold. The bulls argue 
that the mammoth crop has been discounteu and that its weight is being 
relieved by a big and growing consumpiion. They pomt to the un- 

dented exports of over 8,200,0UU bales since the first of last Sep- 
tember, and interpret the heavy receipts at domestic portsand interior 
towns as simply emphasizing the large deman¢ for the actual staple. 
Then, too, the dry gvods trade appears to be improving right along, 
with several important ines in good position as regards sales tur future 
delivery. Export business is alsu encouraging, shipments of domestic 
cottons still keeping much above last year’s, while sales uhead to India 
are the largest in six years. Sentiment ia the speculative markets con- 
tinues to ican toward the bullish side, but i: is significant that profits 
are readily taken on each advance. 


SPOT COTTON PRICES. 


Middling uplands Sat. on. Tues. Wed. Thurs. Fri. 
New York, cents....... — 10.35 10.35 10.45 10.45 10.65 10.70 
New Orleans, cents........- 10.44 10.37 10.44 10.54 10.54 10.54 
Liverpou!, pence.........-..-- 6.89 5.85 6. 90 5.97 5.99 6.03 


Stocks of American cotton in the United States on March 1 were 
2,005,524 bales, against 1,305,241 -bales in 1911, 1,283,365 bales in 1910 
and 1,534,175 in 1909; andin Europe and afloat 2,829,257 bales, against 
2,440,819 bales last year, 1,911,217 in 1910 and 2,765,345 in 1909, a total 
of 4,874,781 bales, against 3,746,060 bales in 1911, 3,194,582 in 1910 and 
4,299,520 in 1909. | 

From the opening of the crop year to March 1, according to statis- 
ties compiled by the Financial Chronicle, 12,536,089 bales of cotton came 
into sight as compared with 10,198,987 bales last year and 8,632,060 bales 
two years ago. This week port receipts were 209,177 bales, against 
73,759 bales a year ago and 78,383 bales in 1910. ‘Takings by northern 
spinners fur the crop year to March 1 were 1,616,540 bales, compared 
with 1,672,748 bales last = and 1,691,916 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 378,622 bales 
against 115,123 in the same week of 1911, while for the crop year 
7,985,232 baies compared with 6,262,948 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week showed a sharp falling off, for while exports were about the same 
as the week before there was a considerable contraction in imports, and 
both items are in less amount than the same week a yearago. Ship- 
meats aggregated $17,235,507 as against $17,165,073 the week before, 
$18,282,480 the same week last year and $12,404,317 the corresponding 
week in 1910, while receipts amounted to $14,888,672 against $19,839,441 
the preceding week, $15,678,502 last year and $15,499,211 two years ago. 
The shipments to the Argentine Republic, Brazil, the British Posses- 
sions, Germany and the Philippine Islands were in fair amount and to 


England were exceptionally large, but those to France showed some 
falling off and to the Netherlands were unusually small. Imports of 
humerous leading commodities were in notably less amount than the 
week before, among them precious stones, which decreased $90,000, 
undressed hides $440,000, tin $1,043,000, coffee $608,000, india rubber 
$1,828,000, feathers $200,000, gunny cloth $150,000, paintings $120,000 
and tobacco, $409,000, besides more or lees falling off in dyewood extracts 
shellac, metal goods, antiquities, cheese, juie, jute butts, shells and 
potatoes. Comparatively tew articles arrived in larger amounts, the 
being copper $292,000, wc sgl ore $150,000 and sugar $1,397,000, 

there were also small gains in analine colors, furs, cotton, hemp, 

, castor seeds and clover seeds. In the following table are 

given the exports and imports at the port of New York for the latest 
week for which figures are available; also the total for the year to date 
and similar figures for last year: 











1912, 1911. te i912, 1911, 
puest wk reported. $17,235,507 $18,282,480 $14,888,672 $15,678,802 
y repoted 134,812,068 116,504,824 132,479,341 116,166,587 








$152,047,575 $134,786,804 $147,368,013 $131,845,389 
Imports of general merchandise for the week ending February 24, 
Mounting in value to $100,000, were: Analine colors, $118,478; 
fars, $343,242; precious stones, $647,989; undressed hides, $522,913 ; 
copper, $431,193; copper ore, $192,846; tin, $751,565; cotton, 
413,382; cocoa, $201,607; coffee, $1,209,145; hemp, $154,401; india 
tuber, $1,079,226 ; machinery, $124,946 ; paintings, $161,075; castor 
weds, $102,717; clover seeds, $146,542; sugar, $2,208,708; tea, 
WOE 6065 — 0, $181,175. Imports of dry gooas for tne week 

March 2 were $3,705,413, against $2,349,469 the preceding 
es og $3,318,052 the corresponding week last year, of which $3,007,- 


entered for consumption this week, $1,906,201 last week and 
last year. 










THE STOCK AND BOND MARKETS. 


The stock market was decidedly strong this week and the improve- 
ment was attended by a material expansion in trading. Profit-taking- 
resulted in some irregularity for a time, but the reactionary tendency 
was only temporary and was followed by a further advance that carried 
prices considerably higher. Heavy buying of United States Steel, 
with a consequent sharp improvement in quotations, exerted a gen- 
erally beneficial effect, particularly asthe advance was accompanied by — 
reports of substantial trade betterment. Reading and Union Pacific 


were also dealt in heavily and helped materially in shaping the markets 
course. Amalgamated Copper figured prominently among the leading. 
properties. 

A sharp upward movement in Standard Milling common 
and preferred was coincident with the announcement of an 
increase in the dividend in the last named issue from 4 to 6 per 
cent. perannum. United States Rubber also responded favorably to the 
declaration of a six per cent. dividend on the common shares of the 
Rubber Mauufacturing Company. Norfolk & Southern and the St. 
Louis & San Francisco issues made good advances and early important 

bs occurred in General Electric and Virginia Iron, Coal & Uoke. 

rovklyn Rapid Travsit was apparently well bought, but little activity 
appeared in the other lucal traction issues. , 

Daily transactions in stocks and bonds on the New York Stock 


Exchange compare with last year as follows: 












































Week Ending ——STOCKS,Shares.—- — BONDS — 
March 8, 1912. This Week. Last Year. This Week. Last Year. 
Winuadeaatsn — 191,26 1,598 $1,123,506 $1,399,000 
430.722 276,923 2,110,500 2,441,500 : 
J —— ——— 617,038 221,348 3,060,500 ,033,500 
Wednesday ...... ....... 335 269,464 2,060,000 2,475 000 
TOGO occkc ccdccccdas 618,493 176.160 2,621 000 3,367.500 - 
GENET ¢ dhcba~otubis manok 487,940 163,640 2,706,000 2,031.500 
TORR kidciclinkiesk 2,680,876 1,379,128 $13,671,500 $14,748,000 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed Thur. Fil, 
Railway . — eeeeees 103 ee 197 5S 101.73 101.72 101.70 — ie 
Gas andTraction.... 110.60 111.00 113.02 11114 111.19 111.31 111.31 

Railroad and Miscellaneous Bonds.—Trading in rail- 
road and miscellaneous bonds continues to cover a wide variety of 
issues, with amounts changing hands generally small. While the tone 
was somewhat easier a number of issues continued to show ‘decided 
strength, notably Brooklyn Rapid Transit 4s and Erie convertible 4s, 
series B. Allis-Chalmers 5s showed a considerable recovery from their 
recent low point. Dupont Powder 4}s were in particularly sharp re- 
quest, but there was also a demand for the Atchison issues, Inter- 
borougb-Metropolitan 44s, e Shore debenture 4s, Liggett & Myers 
5s, and Louisville & Nashville unified 4s. 

Government and State Bonds.—tThe sales of Govern- 
ment bonds, included among United States issues, 4s, coupon, at 
1133 and Panama 3s at 101} ; and among foreign issues, Argentine 5s at 
974; Chinese Railway 5s at 944 to 95; Japanese 44s at 93} to 934,. 
second series at 924 to 92§; Republic of Cuba 5s at 103; Sao Paulo 5s 


at 97}. and United States of M+xico 5s at 964. In State securities, New 
York Canal 4s sold at 1022? and New York State 4s at 1023. 





MONEY IN CIRCULATION. 





Not much change occurred in the amount of money circulating 
throughout the United States during February, the total falling slightly 
to $3,284,152,496 on March 1, as against. $3,286,269,640 a month earlier 
and $3,226,896 978 on the corresponding date a yearago. This lowered 
the per capita allowance for each one of the country’s 95,097,000 in- 
habitants to $34.53, which compared with $34.61 on February 1 and 
$34.51 on March 1, 1910. Moreor less decrease was shown last month in 
all but two of the items contained in the regular report of the Trea-ury 
Department at Washington, the largest. single reduction being ‘a trifle 
over $8.000,000 in gold coin. There was also a shrinkage of fully 
$5,000,000 in gold certificates, whereas other losses did not reach $1,000,- 
000 in any case. The only gain of ——— was-in National Bank 
notes, which rose $11,500,000, while subsidiary silver expanded about 
$975,000. The official circulation statement is given in the following 
table, with comparisons for earlier dates: 














ee 3 
eo —1— O50 142.798 964,153,529 909,611,489 - 
Silver Gellars 72,560°572 73,105,430 73,902'376 
— — JJ—J 

eet — 027.8 3,045 349 3'378,251 
— 887113675  387.133.982 340'962.634 
. Nettenal tank 26068... 660  693.806.050 697,462,244 

ESS GS ee ee $3,294,152,496 $3,296,260,640 $3,226,896,978 - 








The Egg Market.—The sharp decline in quotations that was 
developed last week resulted in a materially increased demand both . 
from local buyers and from outside points. This demand was carried 
over into this week, but arrivals continued in such large amounts that 
accumulation in the hands of many receivers was reported. This 
resuited in a generally weaker tendency to prices, and quotations 
declined to a still lower level.. A considerable proportion of the arrivals . 


showed the effect of the cold weather and were received in a more or 
less frozen condition, but eggs of acceptable quality were in ample 
supply, and buyers became more particular than formerly, with the 
result that stock showing any marked defect was ——— to move. 
Receipts for the week were 111,028 cases against 88,681 week, 95,439 - 
the same week last year,.and 59,425 the corresponding week in 1910, 





16 


DUN’S REVIEW. 
NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





STOCKS 





Adams Express 
Allis-Chaimer 
ret 


Year. 





Low 

















Securities.... 
Awerican Linseed 





pref 
Awerican Locomotive 
do pret 
American Mait 








do pret 





American Smelters pref B.. 
American Smelters & Kef.. 
do pref .... 





American Snuff. 








Del ....- cee ‘] 
American Steel —— 29% 
1 


Sugar 
































do p 
Centra! | 





Chicago Great West’ n new .. 





do ne 
Chicago, Mil a Si Paul 














.Ohic & StL. 

































































4 
i 
Om mI & GO OOK 


10448 Jan 24 
144% Janu 27 
1 Jan 20 


27% Jan 2 
103 Mr 4 


45 Feb 2 
76%, Jan 19 
70 Jan3l 
143% van ~ 


114 Mr 
79% Jan 17 
76 Jan 2 





96 Jan 8 
1764e Feb 6 
ov Jan 

22% Jan 23 
46% Jan 24 





44%, Jan % 
170 Jan 26 


ou Jan 29 
141%— Jan 23 





192 Feb2s8 
a % Jan 11 


494 Feb 1 
115 Febi4 


95% Feb 13 
167 * Jan 


19%Jan 2 
a0% Jan 











110 Fep20 


37 Febl13 
134% Feb 1 











STOCKS 
Continued 





> ODO PP OES 


* 
Oo 
Oe. Gy 
Fe 
tS) 

- 


bo 
nao 


ferey wen 2 


' wen 





eae 




















a 


farch 9, Merch 9, 1912.) DUN’S REVIEW. 






























































































































































































































——— 
Par. : 
aa STOCKS : ACTIVE BONDS 
: Continued Continued 
* — High 
.: , 8t.Louis & Western 
3 City Rapid Transit 10618 A 100 * Feo 18 100 * gan 20 
2 Mtoprel....- --- |* an 983% Feb 15 
8 ¥6 Jan 31 
~ 66% Jan 2 
= 804 Jan 3 
- 103‘gJan 2 
4 E 103% Feb 17 
3 84% Jan 2 
J 92° 1 
9 — 
4 * = > “a 
4 Bos an 
7 a Rys Investment Co oo jan 
3 U 99% Mr 7 
: ‘her ei 
4 “ mM 2 
—4 ate vio pret Alcohol! 104 Hee 
rae J UB —32 
1 2 pref 
1 | 30 dae @ Mabber.................. jan 3 
7 \1490 Janay 9 F pref bias re ll 
5 1 * an 8 
16 7 Jan ig ‘ 69%,Jan 3 
3 IgJan 2% 
5 %Mr 7 
1 4 Jan 26 
9 A 7g Jan 25 
23 & ; v0 Jan 2 
7 3 Ry ¢ 67%9 Ja. 25 
7 an 29 pref 5512 Feb 15 
: gt 
23 7% Feb 8 J 
L5 19% Jan 8 
8 151 Jan 3 80 Jan 6 
LO 60%Jan 3 SB%Jan 4 
L7 78eMr 8 102% Jan 3 
2 86% Jap 18 99% Jan 1) 
25 7449 Mr 1 ¥¥ 14 Feb 14 
ls 120 Fen 2 863dan 2 
22 186 Feb13 70% Jan 4 
4 SisMr 8 109% Jan 30 
BU 22%,Mr 7 73 Jan 8 
A 13'sMr 8 au S| 91s renal 
4 54.39Mr 8 on $| 35 Fepue 
— — 33 38 ys Fev 7 
T: ACTIVE BONDS. 3% Feb2s | 92% Jan 6 
0 8015 Jan 23 80% Jan 2 
3 gum Jane | 99% Jam 14 
* 104 Feb 15 33% Jan ll 
: 32% Jan 17 | jv;23a 2 
30 3% Mr 6/92 °un 3 
; 3 
8 7" ae 62. Jan 22 coe Fep2y | ,24'sdan 9 
Le , Feb 101% Jan 1: 2 —21 
oe a 98 97g Feb | is Jan 4] 53 322 2 
J * 8 | 107 Feb 1 
: G5% oo | Yl Fev 21 
+ 7. 9 | 99% Jan 12 
‘ 95% g| 98, Jan 6 
12 113% ¥6% Jan a 
’ lin ll3eJan 9 
. oe 111 Jan 10 
17 10345 VS%gJau 2 
“ee tit 1 Jan 23 
“s 97% oon tan 4 
: —e Liv% Jan 11 
4 os Jan 3 
29 co 92% Jan 31 
23 Feb 38 Jan 
; —88 9 —2 8 
eee an 
* Fou 7 * 85 Jun 17 
J 06 4% 106%. Feb 6 Sr Cee —— 
26 Mr 8 105%Jan 8 
19 Feb 5 rf age I¥ig Jan 2 
* hen ao 88% 38Jan 3 | 30 daa 2 
2 3 924g 94g Feb 15 = 
‘ = | S14 82 wep 8 te 35 
4 Jan 2 : 81% 82 #eb1g| 3 
96 Jan 1034 105%9Jan 4 2 
2 22% Jan 12 1 98 one 3 10545 Jan 4 
6 98 97 Jan 23 Ig J 37 37% Sanz; | 22 2Webl4 
6 Oli iva “en qn 8 83% YO Jan 2| 30,»#ep 29 
6 101 Feb 1 et thy 83 oan | 37% Jan 49 
6 93 9319 Jan 24 Feb 8 —34 32 J 
4 vf 95% ¥o%Janiz| 2, ¥eb26 
23 —* 4 96% 97 Jan 4| 2i%dan 4 
17 Baie Feb 29 0845 108% Keb 4 | 2% feb 2s 
17 * 8715 Jan 12 791 7939 Mr 5 | 107'sdan 2 
* « Sem rene 87% S7igmr 4] gorse? 
3 9>% 935 Feb 5 50 ot | S's Jani 
3 80% 80 Mr 6 031g 103% 532 
8 : 81% 81% Mr 8 95 96 Jan 18 102% Jan 10 
J 135 98 9 Feb 29 oe 196, jan 18 | v43 Jan 11 
BL “108% 108 tore 1949 1% dau 11 | 299 oa | 
op 85 38 Jan 
— ———— 76% BU Jan 9! F510 Fey 7 
* 97% Jan 30 oS Janie S7‘gJan 4 
6| 33 9 951g Mr 8 9yJaniy| Oo Mr 8 
80 : 7139 Jan 18 19) 43am 19) 95. Jan 8 
S coal 88'sJan # 103%Jan 3 100%, Jan 13 
a | wee Feb 7 ¥7% Feb 28 | 1978 Jan 10 
es an . 
S| Ook 91% Fen 1 102 Jang | S64 Mr 8 
19) fone 72'q Feb 26 90 3a2 1 | 10149 Jan 24 
— he 49% Jan 30 105 Jan 30 | pag Fed 20 
5| Si Jan 10's Feb 9 | 100 “Jan 
6) sh Jan 3 ¥o% Fe a 104s Jan 2 
0 89% Jan 6 58% Jao yen 3 
4 3 ty 36 Jan 2 42% 5 55eJan 2 
; : 26%, gan feb 8 os dau 532 Feb ai 
3 77% Pen 20 102 yJan 6 
el 85% Feb 1 87% Jan 15 
— a 6 lis wn 97 Jan 3 
J — 1009 Jan 
a 9 10144 | 1014 | 101% Feb 5 7* = — 
a 20 102% | luzy | lug%van & 34 —— 
33 ‘Jan 4 





: 


18 


DUN’SB REVIEW. 


(March § 








BANKING NEWS 


NEW NATIONAL BANES. 


Southern. 

Louisiana, Monroe.—Union National Bank. 
(10153). Capital $200,000. W. R. Mitchell, 
president; H. D. Apgar, cashier. Conversion 
of the Union Bank & Trust Co., of Monroe. 

Mississippi, Iuka. — First National Bank. 
(10154). Capital $25,000. A. L. Jagoe, presi- 
dent; L. T. Gaines, cashier. 

Tzxas, San Antonio.—Groos National Bank. 
(10148). Capital $250,000. Franz C. Groos 
president; A. W. Guenther, vice-president; 
Chas. Duessen, cashier; Ferdinand Groos, as- 
sistant cashier. Succeeds F. Groos & Co., 
Bankers, San Antonio. 

Pacific. 

CaLIForNIA, Alameda.— Citizens’ National 
Bank. (10150). Capital $100,000. James K. 
Lynch, president ; 8. E. Biddle, Jr., vice-presi- 
dent; Frank V. Bordwell, cashier; C. J. Ham- 
mond, Jr., assistant cashier. Succeeds the 
Commercial Department of the Citizens’ Bank 
of Alameda. 





APPLICATIONS RECEIVED. 


Eastern. 

New Yors, Southampton.—First National 
Bank. Capital $50,000. H. Schwenk, South. 
ampton, N. Y., correspondent. 

PENNSYLVANIA, Three Springs. — First 
National Bank. Capital $25,000. C. F. Weiss, 
Three Springs, Pa., correspondent. 
Southern. 

GrorGci4, Macon.—Macon National Bank. 
Capital $200,009. Robert G. Jordon, Macon, Ga., 
correspon dent. 

Tzxas, Paducah.—Paducah State Bank. To 
convert into the First National Bank of Paducab. 
Capital $50,000. 

Western. 

Sours Dakota, Alexandria. — Security 
National Bank. Capital $30,000. C. H. Srill- 
well, Alexandria, 8. Dak., correspondent. 
Pacific. 

CALIFORNIA, Healdsburg. -- Healdsburg 
National Bank. Capital $75,000. Geo. H. War- 
field, Healdsburg, Cal., correspondent. 





APPLICATIONS APPROVED. 


East erm. 

PENNSYLVANIA, Claysburg.—First National 
Bank. Capital $25,000. Kirk Walter, Clays- 
burg, Pa., correspondent. 

Seuthern. 

TENNESSEE, Fayetteville. — Farmers’ National 
Bank. Capital $50,000. D. C. Sherrell, Fayette- 
ville, correspondent. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 
Southern. 
Arransas, Sheridan.—Citizens’ Bank. Cap- 
ital $20,000. Articles of incorporation filed. 


Western. 

IuLinois, Morton Grove.—Morton Grove 
Trust & Savings Bank. Capital $25,000. Per- 
mit to organize received. 

IuuLino1s, Robinson.—State Bank of Robin- 
son. Capital $80,000. Organizing. 

Iowa, Numa.—Numa State Savings Bank. 
Capital $15,000. J. A. Bradley, president; C. 
C. Long, vice-president ; I. L. Long, cashier. 

Kansas, Chanute.— Neosho Valley State 
Bank. Capital $35,000. H. E. Rakestraw, presi- 
dent; H. N. Filson, vice-president; P. Hurt, 
cashier; N. M. Clover, assistant cashier. 

Micuiean, Conklin, — Conklin State Bank. 
Capital $20,000. E. D. Wright, president ; Chas. 
L. Bean, vice-president ; Thomas Hines, cashier. 





Mrosiean, Standish.—Commercial Stute Sav- 
ings Bank. Capital $20,000. Incorporated. 

Minnesota, Clontarf.—Farmers’ State Bank. 
Capital $10,000. P. J. Perrizo, president: 
Henry Nelson, vice-president; William Perrizo, 
Jr., cashier. 

Montana, Camas.—Camas State Bank. Capi- 
tal $20,000. Incorporated. 

Montana, Terry.—State Bank of Terry. 
Capital $45,000. Articles of incorporation filed. 

NgeBraskA, Bradshaw.— Farmers’ State Bank. 
Capital $25,C00. J. M. Cox, president; J. A. 
Cox, vice-president ; C. H. Bidient, cashier. 

NEBRASKA, Seneca.—Stockman’s Bank. Capi- 
tal $25,000. Peter Knudsen, president; J. W. 
Stutts, vice-president; J. W. Mann, cashier. 

NEeBRasSKA, Verdigris.—Nebraska State Bank. 
Capital $25,000. Emil Schreier, president; 
Vineent Schreier, first vice-president; John A. 
Schreier, second vice-president; A. V. Kouba, 
cashier. 

Ox10, Clarksburg.—Commercial Bank. Cap- 
ital $25,000. Organizing. 

Wisconsin, Greenleaf.—State Bank of Green- 
leaf. Capital $15,000. Thos. E. Connell, pres- 
ident; F. E. Flately, vice-president; J. B. 
Flately, cashier; A. G. Zimmerman, assistant 
cashier, 

Wyrominc, Torrington.—Torrington State 
Bank. Capital $12,000. John T. Snow, presi- 
dent; Squire Jones, vice-president; Frank 
Cloos, cashier. 





CHANGE IN OFFICERS. 


Southern. 
Texas, Fort Worth.—Farmers & Mechanics’ 
National Bank. Ben. O. Smith is president. 


Western. 

CoLorapo, Cheyenne Wells. — Cheyenne 
County State Bank. Wesley Staley is presi- 
dent; H. C. Nelson, vice-president. 

CoLorapo, Idaho Sprivgs.—Merchants & 
Miners’ Bank. R. R. Graham is vice-presi- 
dent. 

Kansas, Larned.—First State Bank. John 
E. Wagner is cashier. 

New Mexico, East Las Vegas. First National 
Bank. E D. Reynolds is. vice-president and 
cashier. 

Oxn10, Paulding.—Paulding National Bank. 
W. N. Shaffer is president; W. H. Snook, vice- 
president. 


Pacific. 
Cauirornia, Sacramento.—Fort Sutter Ne- 
tional Bank. Geo. J. Bryte is president. 
CaLirornia, San Francisco.—Fugazi Banca 
Popolare Operaia Italiana. F. N. Belgrano is 
vice-president and cashier; August Marracci, 
assistant-cashier. 





MISCELLANEOUS. 


Southern. 

ARKANSAS, Harrison.—Citizens’ Bank. Capi- 
tal stock increased to $50,000 

KENTUCKY, Georgetown.—Scott County Bank. 
Merged into the Georgetown National Bank. 

TENNESSEE, Sardis.—Sardis Bank. Absorbed 
by the Citizens’ Bank of Lexington, Tenn. 

Texas, Alvord. — Farmers & Merchants’ 
National Bank. Absorbed by the Alvord State 
Bank. 

Texas, El Campo.—State Bank of El Campo. 
Merged with the First National Bank. Capital 
$150,000. 

Texas, Lindale.—First National Bank. Suc 
ceeded by the Citizens’ Guaranty State Bank. 
Western. 

IuuLinors, Cisco.—M. Croninger & Co. Suc- 
ceeded by the Croninger State Bank. 

Kansas, Caney.—First State Bank of Caney. 
Absorbed by the Caney Valley National Bank. 

Ox10, Canton.—Dime Savings Bank. Capital 
stock increased to $200,000. 

Oxn10, Toronto.—First National Bank. Ab- 
sorbed by the National Bank of Toronto. 
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